


















































































































































 
 

 
 
 
 
Independent Auditor’s Report 
To the Members of Hy-Tech Engineers Limited 
(Formerly known as Hy-Tech Engineers Private Limited) 
Report on the Audit of the Consolidated Financial Statements 

Opinion 

We have audited the accompanying consolidated financial statements of Hy-Tech Engineers 

Limited (Formerly known as Hy-Tech Engineers Private Limited) (hereinafter referred to as 

“the Holding Company”) and its subsidiaries (the Holding Company and its subsidiaries together 

referred to as “the Group”) comprising of the Consolidated Balance Sheet as at March 31, 2023, 

the Consolidated Statement of Profit and Loss (including Other Comprehensive loss), the 

Consolidated Statement of Changes in Equity and the Consolidated Cash Flow Statement for the 

year then ended, and a summary of significant accounting policies and other explanatory 

information. (hereinafter referred to as ‘the consolidated financial statements’). 

In our opinion and to the best of our information and according to the explanations given to us, 

the aforesaid consolidated financial statements, give the information required by the Companies 

Act, 2013 (the “Act”) in the manner so required and give a true and fair view in conformity with 

the Indian Accounting Standards prescribed under section 133 of the Act read with the 

Companies (Indian Accounting Standards) Rules, 2015, as amended (“Ind AS”) and other 

accounting principles generally accepted in India, of the consolidated state of affairs of the 

Group as at March 31, 2023, its consolidated profit, their consolidated total comprehensive loss, 

their consolidated changes in equity and their consolidated cash flows for the year ended on that 

date. 

Basis of Opinion 

We conducted our audit of the consolidated financial statements in accordance with the 

Standards on Auditing (“SAs”) specified under section 143(10) of the Act. Our responsibilities 

under those SAs are further described in the Auditor’s Responsibilities for the Audit of the 

Consolidated Financial Statements section of our report. We are independent of the Group in 

accordance with the Code of Ethics issued by Institute of Chartered Accountants of India 

(“ICAI”), together with the ethical requirements that are relevant to our audit of the consolidated 

financial statements under the provisions of the Act and Rules made thereunder and we have 

fulfilled our other ethical responsibilities in accordance with these requirements and Code of 

Ethics issued by ICAI. We believe that the audit evidence we have obtained is sufficient and 

appropriate to provide a basis for our audit opinion on the Consolidated Financial Statements. 



 
 

Information Other than the Consolidated Financial Statements and our Report thereon  

The Holding Company’s Management and Board of Directors are responsible for the preparation 

of the other information. The other information comprises the information included in Board 

Report, but does not include the consolidated financial statements and our auditor’s report 

thereon.  

Our opinion on the Consolidated Financial Statements does not cover the Other Information and 

we do not and will not express any form of assurance conclusion thereon. 

In connection with our audit of the consolidated financial statements, our responsibility is to read 

the other information, in doing so, consider whether the other information is materially 

inconsistent with the consolidated financial statements or our knowledge obtained in the audit, or 

otherwise appears to be materially misstated. 

If, based on the work we have performed on the Other Information that we obtained prior to the 

date of this auditor’s report, we conclude that if there is a material misstatement of this Other 

Information, we are required to report that fact. We have nothing to report in this regard. 

Responsibilities of Management and Those Charged with Governance for the consolidated 

financial statements 

The Holding Company’s Management and Board of Directors are responsible for the matters 

stated in section 134(5) of the Act with respect to the preparation and presentation of these 

consolidated financial statements that give a true and fair view of the consolidated financial 

position, consolidated financial performance including other comprehensive loss, consolidated 

statement of changes in equity and consolidated cash flows of the Group in accordance with Ind 

AS and the relevant provisions of the Act. The respective Board of Directors of the companies 

included in the Group are responsible for maintenance of adequate accounting records in 

accordance with the provisions of the Act for safeguarding the assets and for preventing and 

detecting frauds and other irregularities; selection and application of appropriate accounting 

policies; making judgements and estimates that are reasonable and prudent; and the design, 

implementation and maintenance of adequate internal financial controls, that were operating 

effectively for ensuring accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the financial statements that give a true and fair view and are free 

from material misstatement, whether due to fraud or error, which have been used for the purpose 

of preparation of the consolidated financial statements by the Directors of the Holding Company, 

as aforesaid. 

In preparing the consolidated financial statements, the respective Board of Directors of the 

companies included in the Group are responsible for assessing the ability of the Group to 

continue as a going concern, disclosing, as applicable and using the going concern basis of 

accounting unless the management either intends to liquidate the Group Company or to cease 



 
 

operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are responsible for 

overseeing the financials reporting process of the Group. 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements 

Our objectives are to obtain reasonable assurance about whether the consolidated financial 

statements as a whole are free from material misstatement, whether due to fraud or error, and to 

issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of 

assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 

detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 

considered material if, individually or in the aggregate, they could reasonably be expected to 

influence the economic decisions of users taken on the basis of these consolidated financial 

statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional scepticism throughout the audit. We also: 

 Identify and assess the risks of material misstatement of the consolidated financial 

statements, whether due to fraud or error, design and perform audit procedures responsive to 

those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 

our opinion. The risk of not detecting a material misstatement resulting from fraud is higher 

than for one resulting from error, as fraud may involve collusion, forgery, intentional 

omissions, misrepresentations, or the override of internal control. 

 Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we 

are also responsible for expressing our opinion on whether the Holding Company has 

adequate internal financial controls system in place and the operating effectiveness of such 

controls. 

 Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by management. 

 Conclude on the appropriateness of Management and Board of Directors use of the going 

concern basis of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on the 

ability of the Group to continue as a going concern. If we conclude that a material 

uncertainty exists, we are required to draw attention in our auditor’s report to the related 

disclosures in the consolidated financial statements or, if such disclosures are inadequate, to 

modify our opinion. Our conclusions are based on the audit evidence obtained up to the date 

of our auditor’s report. However, future events or conditions may cause the Group to cease 



 
 

to continue as a going concern. 

 Evaluate the overall presentation, structure and content of the consolidated financial 

statements, including the disclosures, and whether the consolidated financial statements 

represent the underlying transactions and events in a manner that achieves fair presentation. 

 Obtain sufficient appropriate audit evidence regarding the financial information of the 

entities or business activities within the Group to express an opinion on the consolidated 

financial statements. We are responsible for the direction, supervision and performance of 

the audit of the consolidated financial statements of such entities included in the 

consolidated financial statements of which we are the independent auditors. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and 

where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those 

matters that were of most significance in the audit of the consolidated financial statements of the 

current period and are therefore the key audit matters. We describe these matters in our auditor’s 

report unless law or regulation precludes public disclosure about the matter or when, in 

extremely rare circumstances, we determine that a matter should not be communicated in our 

report because the adverse consequences of doing so would reasonably be expected to outweigh 

the public interest benefits of such communication. 

Other Matters  

Audit of the Parent Company for the previous year ended 31 March 2022 was carried out by the 

predecessor auditor who had issued an unmodified opinion vide audit reports dated September 

08, 2022. 

The consolidated financial statements include the financial information of Two subsidiaries 

which have been certified by the management, whose financial information reflect the Group's 

share of total assets of Rs 5.11 lakhs as at 31 March 2023, Group's share of total revenues of Rs. 

38.76 lakhs, Group's share of total net loss after tax (net) of Rs. 36.89.28 lakhs, Group's share of 

total comprehensive loss (net) of Rs. 37.05 lakhs, and net cash out flows of Rs. 13.03 lakhs for 

the year ended on that date. The financial information of these subsidiaries are unaudited and has 

been furnished to us by the Parent's management and our opinion on the consolidated financial 

statements, in so far as it relates to the amounts and disclosures included in respect of these 



 
 

subsidiaries are based solely on such unaudited financial information which is certified by the 

management. In our opinion and according to the information and explanations given to us by 

the management, the financial information of these subsidiaries are not material to the Group. 

Our opinion on the consolidated financial statements, and our report on Other Legal and 

Regulatory Requirements below, is not modified in respect of the above matters. 

Report on Other Legal and Regulatory Requirements: 

1. As required by section 143(3) of the Act, based on our audit and on consideration of 

reports of the other auditors on separate financial statements and other financial 

information of the subsidiaries, referred to in Other Matters section above, we report, to 

the extent applicable that;  

(a) We have sought and obtained all the information and explanations which to the best 

of our knowledge and belief were necessary for the purpose of our audit of the 

aforesaid consolidated financial statements; 

(b) In our opinion, proper books of account as required by law relating to preparation of 

the aforesaid consolidated financial statements have been kept by the Holding 

Company so far as it appears from our examination of those books and the report of 

the other auditors; 

(c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss 

(including other comprehensive loss), Consolidated Statement of Changes in Equity 

and Consolidated Cash Flow Statement dealt with by this Report are in agreement 

with the relevant books of account, workings and records maintained for the purpose 

of preparation of the consolidated financial statements; 

(d) In our opinion, the aforesaid consolidated financial statements comply with the 

Accounting Standards specified under section 133 of the Act read with relevant rules 

issued thereunder and relevant provisions of the Act; 

(e) On the basis of written representations received from the directors of the Holding 

Company as on March 31, 2023 and taken on record by the Board of Directors of the 

Holding Company, none of the directors of the Group companies are disqualified as 

on March 31, 2023 from being appointed as a director in terms of section 164 (2) of 

the Act;  

(f) With respect to the adequacy of the Internal Financial Controls over financial 

reporting of the Group, which incorporated in India, to the extent applicable and the 

operating effectiveness of such controls, refer to our separate Report in ‘Annexure A’ 

to this report. Our report expresses an unmodified opinion on the adequacy and 



 
 

operating effectiveness of the Company’s internal financial controls with reference to 

financial statements; 

(g) With respect to the other matters to be included in the Auditor’s Report in accordance 

with the requirements of section 197(16) of the Act, as amended; 

In our opinion and to the best of our information and according to the explanations 

given to us, the remuneration paid by the Holding Company to its directors during the 

year is in accordance with the provisions of section 197 of the Act and; 

(h) With respect to the other matters to be included in the Auditor’s Report in accordance 

with Rule 11 of the Companies (Audit and Auditors) Rules, 2016, as amended in our 

opinion and to the best of our information and according to the explanations given to 

us: 

(i) The Company has disclosed the impact of pending litigations on its financial 

position in its financial statements – refer note 40 to the consolidated financial 

statements; 

(ii) The Group did not have any long-term contracts including derivative 

contracts as at the year-end for which there were any material 

foreseeable losses; 

(iii) There were no amounts, which were required to be transferred to the Investor 

Education and Protection Fund by the Group. Hence the question of reporting 

delay in depositing dues does not arise; 

(iv) a) The management has represented that, to the best of its knowledge 

and belief, no funds (which are material either individually or in the 

aggregate) have been advanced or loaned or invested (either from 

borrowed funds or share premium or any other sources or kind of 

funds) by the Company to or in any other person or entity, including 

foreign entity (“Intermediaries”), with the understanding, whether 

recorded in writing or otherwise, that the Intermediary shall, 

whether, directly or indirectly lend or invest in other persons or 

entities identified in any manner whatsoever by or on behalf of the 

Company (“Ultimate Beneficiaries”) or provide any guarantee, 

security or the like on behalf of the Ultimate Beneficiaries 

The Parent Company's Management has represented to us that, to the 

best of  their knowledge and belief, no funds (which are material 

either individually or in the aggregate) have been advanced or loaned 



 
 

or invested (either from borrowed funds or share premium or any 

other sources or kind of funds) by the Group or in any other person 

or entity, including foreign entity ('Intermediaries'), with the 

understanding, whether recorded in writing or otherwise, that the 

Intermediary shall, whether directly or indirectly lend or invest in 

other persons or entities identified in any manner whatsoever by or 

on behalf of the Company or any of such subsidiaries ('Ultimate 

Beneficiaries') or provide any guarantee, security or the like on 

behalf of the Ultimate Beneficiaries; 

 b) The Parent Company's Management has represented that, to the best 

of their knowledge and belief, no funds (which are material either 

individually or in the aggregate) have been received by the Group 

including its associate from any person or entity, including foreign 

entities ('Funding Parties'),with the understanding, whether recorded 

in writing or otherwise, that the Company or any of such 

subsidiaries shall, whether directly or indirectly, lend or invest in 

other persons or entities identified in any manner whatsoever by or 

on behalf of the Funding Party ('Ultimate Beneficiaries') or provide 

any guarantee, security or the like on behalf of the Ultimate 

Beneficiaries; 

 c) Based on the audit procedures that has been considered reasonable 

and appropriate in the circumstances, nothing has come to our notice 

that has caused us to believe that the representations under sub-

clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above, 

contain any material misstatement. 

(v) The Final dividend proposed for the previous year declared and paid by 

Holding Company during the year is in accordance with Section 123 of the

Act. 

The Board of Directors of the Holding Company have proposed a final 

dividend for the year which is subject to the approval of the members at the 

ensuing annual general meeting. The amount of dividend proposed is in 

accordance with section 123 of the Act; and 

(vi) As proviso to rule 3 (1) of the Companies (Accounts) Rules, 2014 is 

applicable for Company only w.e.f April 01,2023, reporting under this clause 

is not applicable. 



 
 

2. With respect to the matters specified in paragraphs 3(xxi) and 4 of the Companies 

(Auditor's Report) Order, 2020 ("CARO") issued by the central government in terms of 

section 143(11) of the Act, to be included in the auditor's report, according to the 

information and explanations given to us, as mentioned in "Other matters" section above, 

subsidiaries company's financial statements, to which reporting under CARO is 

applicable, are not audited by their auditors till the date of this report, Accordingly, no 

comments for the said companies have been included for the purpose of reporting under 

this clause. 

 

 For G. M. Kapadia & Co.  
 Chartered Accountants 
 Firm Registration No 104767W 
  
   
  
  
  
  
 Atul Shah 

 Partner  
Place: Mumbai  Membership No. 039569 
Date:  UDIN: XXXXXXXXXXXXXX 

 



 
 

Annexure A to the Auditor’s Report 

Referred to in Paragraph 2(f) under the heading “Report on Other Legal and Regulatory 
Requirements” of our report of even date to the members of Hy-Tech Engineers Limited 
(Formerly known as Hy-Tech Engineers Private Limited) (hereinafter referred to as “the Holding 
Company”) on the Consolidated Financial Statements of the Company for the year ended March 
31, 2023 

Report on the Internal Financial Controls under section 143(3)(i) of the Companies Act, 

2013 (the Act) 

Opinion 

In conjunction with our audit of the consolidated financial statements of the Company as of and 

for the year ended March 31, 2023, we have audited the internal financial controls with reference 

to financial statements of Hy-Tech Engineers Limited (“the Holding Company”). 

In our opinion and to the best of our information and according to explanations given to us, the 

Parent Company has, in all material respects, an adequate internal financial controls system over 

financial reporting and such internal financial controls over financial reporting were operating 

effectively as at March 31, 2023, based on the internal control over financial reporting criteria 

established by the Company considering the essential components of internal control stated in 

the guidance note on audit of internal financial controls over financial reporting issued by the 

ICAI. [To be read with 'Other matter' paragraph mentioned below]. 

Management’s Responsibility for Internal Financial Controls with reference to Financial 

Statements 

The board of directors of the Company, and its subsidiary companies which are incorporated in 

India, to the extent applicable, are responsible for establishing and maintaining internal   

financial controls based on the internal control over financial reporting criteria established by the 

respective companies considering the essential components of internal control stated in the 

Guidance Note on Audit of Internal Financial Controls over Financial Reporting ('Guidance 

note') issued by the Institute of Chartered Accountants of India ('ICAI'). These responsibilities 

include the design, implementation, and maintenance of adequate internal financial controls that 

were operating effectively for ensuring the orderly and efficient conduct of its business, 

including adherence to company's policies, the safeguarding of its assets, the prevention and 

detection of frauds and errors, the accuracy and completeness of the accounting records, and the 

timely preparation of reliable financial information, as required under the Companies Act, 2013. 

Auditor’s Responsibility for Internal Financial Controls with reference to Financial 

Statements 

Our responsibility is to express an opinion on the internal financial controls over financial 

reporting of the Company, its subsidiaries which are companies incorporated in India, to the 

extent applicable based on our audit. We conducted our audit in accordance with the Guidance 



 
 

Note and the Standards on Auditing issued by the ICAI and deemed to be prescribed under 

section 143(10) of the Act, to the extent applicable to an audit of internal financial controls, both 

applicable to an audit of internal financial controls and, both issued by the ICAI. Those 

Standards and the Guidance Note require that we comply with ethical requirements and plan and 

perform the audit to obtain reasonable assurance about whether adequate internal financial 

controls over financial reporting was established and maintained and if such controls operated 

effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the 

internal financial controls system over financial reporting and their operating effectiveness. Our 

audit of internal financial controls over financial reporting included obtaining an understanding 

of internal financial controls over financial reporting, assessing the risk that a material weakness 

exists, and testing and evaluating the design and operating effectiveness of internal control based 

on the assessed risk. The procedures selected depend on the auditor’s judgment, including the 

assessment of the risks of material misstatement of the consolidated financial statements, 

whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 

basis for our audit opinion on the internal financial controls system over the financial reporting 

of the Company and its subsidiary, which are incorporated in India, to the extent applicable  

Other matter 

According to the information and explanations given to us, subsidiary companies incorporated in 

India, to which internal financial controls with reference to financial statements reporting may be 

applicable, are not audited by their auditors till the date of this report. Accordingly, no comments 

for the said companies have been included for the purpose of reporting. 

Our opinion is not modified in respect of the above matter. 

Meaning of Internal Financial Controls with Reference to Financial Statements  

A company's internal financial control over financial reporting is a process designed to provide 

reasonable assurance regarding the reliability of financial reporting and the preparation of 

consolidated financial statements for external purposes in accordance with generally accepted 

accounting principles. A company's internal financial controls over financial reporting includes 

those policies and procedures that (1) pertain to the maintenance of records that, in reasonable 

detail, accurately and fairly reflect the transactions and dispositions of the assets of the 

Company; (2) provide reasonable assurance that transactions are recorded as necessary to permit 

preparation of consolidated financial statements in accordance with generally accepted 

accounting principles, and that receipts and expenditures of the Company are being made only in 

accordance with authorizations of management and directors of the Company; and (3) provide 

reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, 

or disposition of the Company's assets that could have a material effect on the consolidated 

financial statements.  



 
 

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements  

Because of the inherent limitations of internal financial controls over financial reporting, 

including the possibility of collusion or improper management override of controls, material 

misstatements due to error or fraud may occur and not be detected. Also, projections of any 

evaluation of the internal financial controls over financial reporting to future periods are subject 

to the risk that the internal financial control over financial reporting may become inadequate 

because of changes in conditions, or that the degree of compliance with the policies or 

procedures may deteriorate. 

 

 For G. M. Kapadia & Co.  
 Chartered Accountants 
 Firm Registration No 104767W 
  
   
  
  
  
  
 Atul Shah 

 Partner  
Place: Mumbai  Membership No. 039569 
Date:  UDIN: XXXXXXXXXXXXXX 

 



HY-TECH ENGINEERS LIMITED (Formerly known as HY-TECH ENGINEERS PRIVATE LIMITED)
CIN: U99999MH1978PLC020853
Consolidated Balance Sheet as at March 31, 2023
(Amount in Rupees Lakhs, except share and per share data, unless otherwise stated)

Particulars Note No. 
As at

March 31, 2023
As at

March 31, 2022
ASSETS 

A Non-Current Assets 
a) Property, Plant and Equipment 4 3,459.72                  3,242.19                    
b) Intangible Assets 5 5.71                         18.77                         
c) Capital Work in Progress 6 598.32                     140.88                       
d) Financial Assets

i) Investments 7 72.55                       6.10                           
ii) Other Financial Assets 8 279.59                     1,137.93                    

e) Deferred Tax Assets (Net) 9 127.19                     54.74                         
f) Other Assets 10 186.49                     112.40                       

(A) 4,729.57                  4,713.01                    
B Current Assets 

a) Inventories 11 2,324.18                  2,319.09                    
i) Trade Receivables 12 4,255.30                  4,003.29                    
ii) Cash and Cash Equivalents 13 84.23                       100.97                       
iii) Bank Balances other than (ii) above 14 498.45                     177.75                       
iv) Loans 15 10.14                       5.43                           
v) Other Financial Assets 16 95.65                       307.24                       

b) Other Assets 17 373.77                     635.55                       
c) Current Income Tax Assets (Net) 18 22.42                       0.06                           

(B) 7,664.14                  7,549.38                    

TOTAL  (A + B) 12,393.71                12,262.39                  

EQUITY AND LIABILITIES 
A Equity

a) Equity Share Capital 19 37.29                       37.29                         
b) Other Equity 20 7,093.06                  5,332.10                    
Equity attributable to Equity Holders of the Company 7,130.35                  5,369.39                    

Total Equity (A) 7,130.35                  5,369.39                    

Liabilities 
B Non-Current Liabilities 

a) Financial Liabilities
i) Borrowings 21 1,214.28                  2,115.06                    
ii) Other Financial Liabilities 22 93.69                       71.80                         

b) Provisions 23 100.37                     93.22                         
(B) 1,408.34                  2,280.08                    

C Current Liabilities 
a) Financial Liabilities

i) Borrowings 24 906.31                     2,090.39                    
ii) Trade Payables 25
- Amount due to Micro and Small Enterprises 491.82                     264.25                       
- Amount due to other than Micro and Small 
Enterprises

1,651.19                  1,516.11                    

iii) Other Financial Liabilities 26 304.26                     335.13                       
b) Other Liabilities 27 306.44                     164.95                       
c) Provisions 28 93.11                       72.25                         
d) Income Tax Liabilities (Net) 29 101.89                     169.84                       

(C) 3,855.02                  4,612.92                    

TOTAL  (A+B+C) 12,393.71                12,262.39                  

 1 to 60

The notes accompanied form an integral part of the consolidated financial statements

As per our audit report of even date

For G. M. Kapadia & Co. For and on behalf of the Board of Directors of 
Chartered Accountants

Firm Registration No. 104767W

Atul Shah Hemant T. Mondkar Surekha H. Mondkar

Partner Chairman & Managing Director Whole Time Director

Membership No. : 039569 (DIN : 00060995) (DIN : 00040920)

Place: Mumbai Place: Mumbai
Date: Date: 

Significant accounting policies and notes to financial 
statements

Hy-Tech Engineers Limited 
(Formerly known as Hy-Tech Engineers Pvt. Ltd.)



HY-TECH ENGINEERS LIMITED (Formerly known as HY-TECH ENGINEERS PRIVATE LIMITED)
CIN: U99999MH1978PLC020853
Consolidated Statement of Profit and Loss for the year ended March 31, 2023
(Amount in Rupees Lakhs, except share and per share data, unless otherwise stated)

Particulars Note No. 
 Year ended 

March 31, 2023 
 Year ended  

March 31, 2022 

A Income
Revenue from Operations 30 13,352.06               13,338.70                     
Other Income 31 361.08                    184.19                          

Total Income (A) 13,713.14               13,522.89                     

B Expenses
Cost of Raw Materials and Components Consumed 32 4,757.30                 4,667.62                       

33 (104.40)                   (180.18)                         
Manufacturing Expenses 34 3,050.15                 2,993.80                       
Employee Benefit Expenses 35 1,647.02                 1,478.31                       
Finance Costs 36 463.02                    364.70                          
Depreciation and Amortisation Expenses 37 612.27                    554.99                          
Other Expenses 38 869.50                    1,065.54                       

Total Expenses (B) 11,294.86               10,944.78                     

C Profit before share of profit/(loss) of an associate and exceptional items (A - B) (C) 2,418.28                 2,578.11                       
Less : Share in net profit / (loss) of associate -                          (1.05)                             

D Profit Before Tax and After Exceptional Items 2,418.28                 2,577.06                       

E Profit from Operations Before Tax 47 2,418.28                 2,577.06                       

F Tax Expense :
  - Current tax 689.61                    726.78                          
  - Deferred tax charge/ (credit) (71.72)                     (54.63)                           
  - Income tax pertaining to earlier years -                          -                                

Total Tax Expense (F) 617.89                    672.15                          

G Profit from continuing operations after tax (E - F) 1,800.39                 1,904.91                       

H Other comprehensive income / (loss)

Employee remeasurement (2.86)                       (2.08)                             

Tax on Emp. Remeasure 0.72                        0.52                              

 - Foreign Currency Translation reserve -                                

(2.14)                       (1.56)                             

I Total  Comprehensive Income (G + H) 1,798.25                 1,903.35                       

Profit for the year attributable to:
(i) Owners of the Company 1,800.39                 1,828.53                       
(ii) Non controlling interest -                          76.38                            

1,800.39                 1,904.91                       
Other Comprehensive Income / (loss) for the year attributable to:
(i) Owners of the Company (2.14)                       (1.61)                             
(ii) Non controlling interest -                          0.05                              

(2.14)                       (1.56)                             

(Increase)/Decrease in Inventories of Finished Goods and Work in Progress

   - Remeasurement of defined benefit plans - gain/(loss)

39

a) (i) Items not to be reclassified subsequently to Statement of Profit and Loss

    (ii) Income tax relating to items that will be classified to profit or loss - 
(Charge)/ credit

 Total other comprehensive income/ (loss) (H)

b) (i) Items to be reclassified subsequently to Statement of Profit and Loss



HY-TECH ENGINEERS LIMITED (Formerly known as HY-TECH ENGINEERS PRIVATE LIMITED)
CIN: U99999MH1978PLC020853
Consolidated Statement of Profit and Loss for the year ended March 31, 2023
(Amount in Rupees Lakhs, except share and per share data, unless otherwise stated)

Particulars Note No. 
 Year ended 

March 31, 2023 
 Year ended  

March 31, 2022 

Total Comprehensive Income / (loss) for the year attributable to:
(i) Owners of the Company 1,798.25                 1,826.92                       
(ii) Non controlling interest -                          76.43                            

1,798.25                 1,903.35                       

44

  - Continuing operation 482.79                    535.51                          

 1 to 60

The notes accompanied form an integral part of the consolidated financial statements

As per our audit report of even date

For G. M. Kapadia & Co. For and on behalf of the Board of Directors of 

Chartered Accountants

Firm Registration No. 104767W

Atul Shah Hemant T. Mondkar Surekha H. Mondkar
Partner Chairman & Managing Director Whole Time Director
Membership No. : 039569 (DIN : 00060995) (DIN : 00040920)

Place: Mumbai Place: Mumbai
Date: Date: 

HY-TECH ENGINEERS LIMITED 
(Formerly known as HY-TECH ENGINEERS PRIVATE LIMITED)

Basic and diluted earnings per share  Equity shares [Face value of Rs. 
100 each]

Significant accounting policies and notes to financial statement



HY-TECH ENGINEERS LIMITED (Formerly known as HY-TECH ENGINEERS PRIVATE LIMITED)

CIN: U99999MH1978PLC020853

Notes to the Consolidated Financial Statement for the year ended March 31, 2023
(Amount in Rupees Lakhs, except share and per share data, unless otherwise stated)

7
As at

March 31, 2023
As at

March 31, 2022

The TJSB Bank Limited
10200 (March 31, 2022: 10200) Equity Share of Rs.50/- each fully paid 72.55                   5.10                      

M/s.Hi-Tech Engg. (Gujrat) Private Limited
10000 (March 31, 2022: 10000) Equity Share of Rs.10/- each fully paid 1.00                      1.00                      
Less: Provision for impairment of investment (1.00)                    -                       

-                       1                          

Total 72.55                   6.10                      
Additional disclosures

                         -                            -   
                   73.55                       6.10 
                         -                            -   
                      1.00                          -   

8
As at

March 31, 2023
As at

March 31, 2022
Security deposits non currentSecurity deposits 73.42                   68.37                   

Government grants (Refer note 8.1) -                       41.64                   
206.17                 1,027.92              

Total 279.59                 1,137.93              
* Above bank deposits are held as margin money/ securities with bank.

8.1

9

Deferred tax assets/ (liabilities) As at
March 31, 2023

As at
March 31, 2022

Significant components of net deferred tax assets and liabilities 
Deferred tax assets
Expense allowed on payment basis as per Income tax act, 1961 69.08                   94.17                   

49.10                   33.50                   
3.35                     -                       

Sub-total (A) 121.53                 94.17                   

Deferred tax liabilities

(5.66)                    20.02                   

Sub-total (B) (5.66)                    20.02                   

Deferred tax assets/(liability) - Net 127.19                 74.15                   

-                       19.41                   

Deferred tax assets/(liability) (A-B)                  127.19                    54.74 

Provision for doubtful debts/ Expected credit losses
Provision for Warranty Claim

Difference in net carrying value of property, plant and equipment, intangible
assets as per income tax and books

Investments

Unquoted, equity shares, fully paid up, (measured at FVTPL)

Aggregate amount of quoted investments 
Aggregate amount of unquoted investments 
Market value of quoted investments 

Bank deposits with more than 12 months maturity*

Other financial assets
(Unsecured, considered good unless otherwise stated)

Aggregate amount of impairment in value of investments

Deferred tax Assets
Deferred income tax reflects the net tax effect of temporary differences between the carrying amounts of assets and liabilities for the financial reporting 
purposes and the amounts used for income tax purposes. Significant component of the Group's net deferred tax are as follows: 

Includes receivable against various schemes of export incentives and Industrial Promotion Subsidy (IPS) under Package Scheme of Incentives (PSI) 

Less: Deferred Tax Asset not recognised on carried forward losses due to
uncertainity



HY-TECH ENGINEERS LIMITED (Formerly known as HY-TECH ENGINEERS PRIVATE LIMITED)
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Notes to the Consolidated Financial Statement for the year ended March 31, 2023
(Amount in Rupees Lakhs, except share and per share data, unless otherwise stated)

9.1

(a) Particulars As at April 01, 
2022

Recognized in 
statement and 
profit and loss

Recognized in 
other 

comprehensive 
income

As at March 
31, 2023

Deferred tax asset arising on account of:
41.26                   27.09                   0.72                  69.08               

Provision for doubtful debts/ Expected credit losses 33.50                   15.60                   -                   49.10               
-                       3.35                     3.35                 

Sub-total (A) 74.76                   46.04                   0.72                  121.53             
Deferred tax liabilities arising on account of:

20.02                   (25.68)                 -                   (5.66)                

Sub-total (B) 20.02                   (25.68)                 -                   (5.66)                

54.74                   71.72                   0.72                  127.19             

(b) Particulars As at April 01, 
2021

Recognized in 
statement and 
profit and loss

Recognized in 
other 

comprehensive 
income

As at March 
31, 2022

Deferred tax asset arising on account of:
Expense allowed on payment basis as per Income tax act, 1961 18.60                   22.14                   (0.52)                41.26               
Provision for doubtful debts/ Expected credit losses 24.51                   8.99                     -                   33.50               

Sub-total (A) 43.11                   31.13                   (0.52)                74.76               
Deferred tax liabilities arising on account of:

43.51                   (23.49)                 -                   20.02               

Sub-total (B) 43.51                   (23.49)                 -                   20.02               

(0.40)                    54.62                   (0.52)                54.74               

10 As at
March 31, 2023

As at
March 31, 2022

Prepaid expenses 1.13                      2.59                      
Capital advances 185.36                 109.81                 

Total 186.49                 112.40                 

11 As at
March 31, 2023

As at
March 31, 2022

851.39                 950.69                 
Work in Progress 717.06                 664.89                 
Finished Goods 664.99                 703.51                 
Finished Goods (Goods in Transit) 90.74                   -                       

Total 2,324.18              2,319.09              

11.1 Mode of Valuation - Refer note no. 3.9 of significant accounting policy.

Raw material and components  

Other assets - Non-current

Inventories
(At lower of cost or net realizable value)

Difference in net carrying value of property, plant and equipment, intangible
assets and as per income tax and books

Difference in net carrying value of property, plant and equipment, intangible
assets and investment properties as per income tax and books

Expense allowed on payment basis as per Income tax act, 1961

Deferred tax assets/ (liability) -  (net) (A - B)

Deferred tax assets/ (liability) -  (net) (A - B)

Movement of deferred tax assets and liabilities during the year ended:

Provision for Warranty Claim
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Notes to the Consolidated Financial Statement for the year ended March 31, 2023
(Amount in Rupees Lakhs, except share and per share data, unless otherwise stated)

12 As at
March 31, 2023

As at
March 31, 2022

Unsecured
 - Considered good (Including related party receivable) 4,255.30              4,003.29              
 - Significant increase in credit risk -                       37.29                   
 - Credit impaired 197.69                 99.18                   
Sub-total 4,452.99              4,139.76              
Less: Provision for Impairment (197.69)               (136.47)               
Total 4,255.30              4,003.29              
The above amount includes  -
 - receivables from related parties 277.65                 7.77                      
 - Others 3,977.65              3,995.52              
Total 4,255.30              4,003.29              

12.1 Refer Note 12.1 for Trade Receivable Ageing Schedule

Trade receivables
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Notes to the Consolidated Financial Statement for the year ended March 31, 2023
(Amount in Rupees Lakhs, except share and per share data, unless otherwise stated)

13 Cash and cash equivalent As at
March 31, 2023

As at
March 31, 2022

Cash in hand 3.25                      0.61                      
Balances with bank

 - In current accounts  - In current accounts 80.98                   68.61                   
a) With maturity of 3 months or less from reporting date - In Fixed Deposits (With original maturity of 3 months or less) -                       31.75                   

Total 84.23                   100.97                 

14 Other bank balance As at
March 31, 2023

As at
March 31, 2022

In Fixed Deposits

b) With maturity of more than 3 months but less than 12 months from reporting date 498.45                 177.75                 

c) With maturity of more than 12 months from reporting dateb) With original maturity of more than 12 months 206.17                 1,027.92              

704.62                 1,205.67              

Less: Disclosed under Other financial assets - non-current (206.17)               (1,027.92)            

Total 498.45                 177.75                 

14.1

15 As at
March 31, 2023

As at
March 31, 2022

Current
Loans & Advances to Employees 10.14                   5.43                      

Total 10.14                   5.43                      

As at
March 31, 2023

As at
March 31, 2022

0.00% 0.00%
Directors 0.00% 0.00%
KMPs 0.00% 0.00%
Related parties 100% 100%

Loans

Unsecured Considered Good, Unless Otherwise Stated

Fixed deposit is given as margin money to the Bank for guarantee given by bank to Government and other authorities on behalf of the Company.

Percentage of total loan or advances in 
the nature of loans

Type of borrower 

a) With original maturity of more than 3 months but less than 12 months

Promoters
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Notes to the Consolidated Financial Statement for the year ended March 31, 2023
(Amount in Rupees Lakhs, except share and per share data, unless otherwise stated)

16 As at
March 31, 2023

As at
March 31, 2022

Government grants (Refer note 8.1) 63.10                   102.45                 
Security deposits -                       2.54                      
Interest Receivable [MSEDCL Deposit] 2.07                      1.87                      
Interest Receivable from Bank 30.48                   -                       

-                       200.38                 

Total 95.65                   307.24                 

17 As at
March 31, 2023

As at
March 31, 2022

233.05                 504.49                 
21.04                   14.76                   

119.68                 116.30                 

373.77                 635.55                 

18
As at

March 31, 2023
As at

March 31, 2022

22.42                   0.06                      

Total                    22.42                       0.06 

19 Equity share capital As at
March 31, 2023

As at
March 31, 2022

Equity Shares
35,00,00,000      35,00,00,000       

35,00,00,000      35,00,00,000      

Equity Shares
37.29                   37.29                   

Total 37.29                   37.29                   

19.1 Terms/ rights attached to equity shares :

19.2
There has been no change/ movements in number of shares outstanding at the beginning and at the end of the year.

 Number of 
Shares 

 Amount 
 Number of 

Shares 
 Amount 

              3,72,910 37.29                                 34,999                    35.00 

                         -   -                       2,292                2.29                      

                         -   3,35,619           

              3,72,910                    37.29            3,72,910                    37.29 

The Company has only one class of equity shares having a par value of per share of Rs.10/-. They entitle the holder to participate in the dividends, and to 
share in the proceeds of the winding up the Company in proportion to the number of and amounts paid on the shares held. Each holder of equity shares is 
entitled to one vote per share. The Company declares and pays dividend in Indian rupees

Total

Income tax assets (net)

Income tax (net of provisions)

Authorised share capital 

Add: Sub division of 
shares during the year

35000000 (March 31, 2022: 35000000) Equity Shares of Rs.10/- each

372910 (March 31, 2022: 372910) Equity Shares of Rs.10/- each

Advance to vendors

Receivable from Related Party (Sale of Land)

Other assets - current 
(Unsecured, considered good unless otherwise stated)

Balances with Government authorities 
Prepaid expenses

Other financial assets - current
(Unsecured, considered good unless otherwise stated)

Number of shares at the 
beginning

Add: Shares issued 
during the year

Number of shares at 
the end

Total

Issued, subscribed and paid-up share capital

Reconciliation of the number of shares outstanding is set out below:

Particulars March 31, 2023 March 31, 2022



HY-TECH ENGINEERS LIMITED (Formerly known as HY-TECH ENGINEERS PRIVATE LIMITED)

CIN: U99999MH1978PLC020853

Notes to the Consolidated Financial Statement for the year ended March 31, 2023
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19.3 Details of Promoter Shareholding in the Company

As at
March 31, 2023

As at
March 31, 2022

2,57,410              2,57,410              
69.03% 69.03%

% change during the year 0.00% -4.52%
                 92,580                  92,580 

24.83% 24.83%
% change during the year 0.00% -1.62%

20 As at
March 31, 2023

As at
March 31, 2022

                 308.27 -                       
Add: Premium on shares issued during the year -                       308.27                 

                 308.27                  308.27 

Opening Balance                       5.05 5.05                     
                      5.05                       5.05 

Capital Reserve on consolidation
Opening balance                       5.00                       5.00 
Closing balance                       5.00                       5.00 

Opening balance               2,230.56               2,232.65 
Less: Utilized for buyback of equity shares -                       2.09                     
Closing balance               2,230.56               2,230.56 

Retained earnings
Opening balance               2,782.80                  955.84 
Add: Profit for the year* 1,800.39              1,828.53                 18,28,53,376 
Add: Foreign currency translation reserve transferred on disposal of subsidiary -                       11.53                   
Less: Loss acquired on acquisition of additional stake in subsidiary -                       9.60                     
Less:  Dividend payment (37.29)                 3.50                     
Closing balance               4,545.90               2,782.80 

Foreign Currency Translation Reserve
Opening balance -                       11.53                   
Add: Arising during the year -                       (11.53)                 
Closing balance -                       -                       

Remeasurement Benefits (OCI)
Opening balance                       0.42                       1.98 
Add: Movement in OCI (Net) during the  year                     (2.14)                     (1.56)
Closing balance                     (1.72)                       0.42 

Total 7,093.06              5,332.10              
* Profit for the Previous Year 2021-22 has been restated (Refer Note no. 59)

20.1 Nature and purpose of reserves

(a)

(b)

(c) 

Capital redemption reserve 
Capital redemption reserve created in relation to buyback of shares as required under the provisions of the Companies Act, 2013 the same is utilised in 
accordance with the provisions of the said Act. 

Retained earnings
Retained earnings represent the accumulated earnings net of losses if any made by the Group over the years as reduced by dividends or other distributions 
paid to the shareholders and includes other comprehensive income

Securities Premium Reserve
Securities premium is used to record the premium received on issue of shares. The reserve is utilised in accordance with the provisions of the Companies 
Act, 2013.

Shareholders %
Number of Shares 

Number of Shares 
Shareholders %

General Reserve

Other comprehensive income

Closing balance

Closing balance

Other equity

Securities premium reserve
Opening Balance

Mrs. Surekha H Mondkar / Jt. With 
Hemant T Mondkar

Mr. Hemant Tukaram Mondkar

Name of the promoter  Details 

Capital Redemption Reserves
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21
Borrowings

As at
March 31, 2023

As at
March 31, 2022

Non-current borrowings
Secured
Term loans
  - From banks (Refer note 21.1) 1,301.27              2,083.67              

Unsecured
  - Loan from Related Parties (Refer note 42) 408.43                 406.32                 

Sub-total               1,709.70               2,489.99 
Less: Current maturities of long term loans (495.42)               (374.93)               

1,214.28              2,115.06              

21.1 (Refer Note 21.1) Details of Security and Terms of Repayment on Term Loan/ Working Loan Facilities from Bank

Total
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21.2 Loans guaranteed by directors

As at
March 31, 2023

As at
March 31, 2022

805.85                 1,708.74              
495.42                 374.93                 
410.90                 1,715.46              

1,712.17              3,799.13              
*Including interest outstanding.

22 Other Financial Liabilities - Non-Current 
As at

March 31, 2023
As at

March 31, 2022

 - Provision for gratuity (Refer note 45(ii)(a)) - Funded 93.69                   71.80                   

93.69                   71.80                   

23 As at
March 31, 2023

As at
March 31, 2022

Provision for employee benefits**
100.37                 93.22                   

                 100.37                    93.22 

24 Borrowings As at
March 31, 2023

As at
March 31, 2022

Secured
From bank

  - Cash credit facility (From bank)  - Cash credit facility 333.45                 649.73                 
  - Packing Credit facility (From bank)  - Packing credit facility -                       917.53                 
  - Hundi (From bank)   - Bill Discounting facility 77.44                   148.20                 

495.42                 374.93                 

                 906.31               2,090.39 

24.1 The Cash Credit Facility and Packing Credit Facility is secured against hypothecation of Stock and Book Debts and Bill Discounting Facility is secured 
against hypothecation of  Book Debts.

Current maturities of long term borrowings (Refer note 21)

Particulars

Term loan from banks

Short term Borrowings from banks
Total

Total

Total

 Current maturities of long term borrowings (Refer note 21.1)

Total

Provisions

 - Provision for leave benefit (Refer note 45(ii)(b))
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25 Trade payables
As at

March 31, 2023
As at

March 31, 2022

491.82                 264.25                 
1,651.19              1,516.11              

Total               2,143.01               1,780.36 

25.1 Refer Note 25.1 for Trade Payables Ageing Schedule

As at
March 31, 2023

As at
March 31, 2022

491.82                 -                       

144.27                 107.73                 

-                       -                       

36.54                   24.60                   

144.27                 107.73                 

-                       -                       

The amount due to Micro, Small and Medium Enterprises as defined in the Micro, Small and Medium Enterprises Development Act 
(MSMED Act), 2006 has been determined to the extent such that parties have been identified on the basis of information collected by 
the management. The disclosure relating to Micro, Small and Medium Enterprises is as under:

Particulars

Dues remaining unpaid at the year/period end:

(c) The amount of interest paid in terms of Section 16, along with the amount of 
payment made to the supplier beyond the appointed day during the year/period

(d) Amount of interest due and payable for the year/period

(e) Amount of interest accrued and remaining unpaid at the end of the 
accounting year/period

(f) The amount of further interest due and payable even in the succeeding 
years/period, until such date when the interest due as above are actually paid

(a) The principle amount remaining unpaid to supplier as at the end of the
     accounting year/period

(b) The interest thereon remaining unpaid to supplier as at the end of the 
      accounting year/period 

Outstanding dues of Credtors to Micro, Small & Medium Enterprises
Outstanding dues of Creditors other than Micro, Small & Medium Enterprises
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26 As at
March 31, 2023

As at
March 31, 2022

Salary and Wages Payable 135.20                 136.25                 
169.06                 198.88                 

Total 304.26                 335.13                 
*Other payable mainly consist of employee related dues and other accrued expenses.

27 As at
March 31, 2023

As at
March 31, 2022

7.12                      3.43                      
155.05                 53.79                   

Interest Payable to Micro & Small Enterprise 144.27                 107.73                 
306.44                 164.95                 

28 As at
March 31, 2023

As at
March 31, 2022

Provision for employee benefits
 - Provision for leave benefit (Refer note 45(ii)(b)) 13.58                   7.73                      
 - Provision for Bonus 66.20                   64.52                   
Provision for Warranty Claim 13.33                   

93.11                   72.25                   

29 As at
March 31, 2023

As at
March 31, 2022

Provision for income tax (Net of Advance tax) 101.89                 169.84                 
101.89                 169.84                 

Other current financial liabilities

Advance from customers

Income tax liabilities

Provision

Total

Other payables

Other liabilities - current 

Statutory dues

Total

Total
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30  Year ended 
March 31, 2023 

 Year ended  
March 31, 2022 

Sale of products
 - Export Sales 4,559.98                          5,035.61                          
 - Domestic Sales 8,192.70                          7,829.75                          
Sub-total 12,752.68                        12,865.36                        

Other operating revenue
 - Export incentives ( Refer note 30.2) 81.07                               100.40                              
 - Sale of manufacturing scrap 506.70                             360.87                              
 - Labour charges 11.61                               12.07                                

Sub-total (B) 599.38                             473.34                              

Total 13,352.06                        13,338.70                        

30.1 Disclosure pursuant to Ind AS 115: Revenue from contract with customers

(a)  Year ended 
March 31, 2023 

 Year ended  
March 31, 2022 

(i) Revenue based on timing:
Revenue recognized at point in time                         13,352.06                         13,338.70 
Revenue recognized over time                                      -                                         -   
Total                         13,352.06                         13,338.70 

(ii) Revenue by geographical market
Within India 8,792.07                          7,186.15                          
Outside India 4,559.98                          6,152.54                          

13,352.05                        13,338.69                        

(b) Contract Balances

 Year ended 
March 31, 2023 

 Year ended  
March 31, 2022 

(i) Movement
Opening balance of contract liabilities 3.43                                 9.93                                  
Add: Contract liabilities recognised during the year                                  7.12                                   3.43 
Less: Revenue recognised out of contract liabilities                                  3.43                                   9.93 

                                 7.12                                   3.43 

(ii) Contract asset closing balance
Trade receivable (Refer note 12)                           4,255.30                           4,003.29 

(c) Reconciling the amount of revenue recognised in the statement of profit and loss with the contracted price
 Year ended 

March 31, 2023 
 Year ended  

March 31, 2022 
13,352.06                        13,338.70                        

Less: Adjustment 
  - Export incentives 81.07                               100.40                              
  - Foreign exchange fluctuation (Net) 212.20                             83.16                                

13,058.79                        13,155.14                        

30.2

Revenue from operations

Particulars

Particulars

Disaggregated revenue

Total

Closing balance of contract liabilities (Refer note 27)**

** The aggregate amount of the transaction price allocated to the performance obligations that are unsatisfied (or partially
unsatisfied) as of the end of the reporting period are having performance obligations, which are a part of the contracts
that has an original expected duration of one year or less. Hence, the Company has applied practical expedient as per para
121 of the Ind AS 115 in regards to remaining performance obligations.

Revenue as per contract price

Net revenue from contract with customers

Export inventives represent Government grants received in the form of Duty Draw Back and Merchadise Export from
India Scheme (MEIS) which are benefits given by Government of India for export of goods made from India. There are
no unfulfilled conditions or contingencies attached to these grants. 
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31  Year ended 
March 31, 2023 

 Year ended  
March 31, 2022 

Interest income from bank and others 69.00                               39.67                                
Net gain on fair valuation of financial instruments (FVTPL) 67.45                               -                                   

0.92                                 0.77                                  
Foreign Exchange Gain (Net) 212.20                             -                                   
Profit on sale of property, plant and equipment (Net) 7.53                                 64.29                                
Profit on disposal of Subsidiary -                                   67.19                                
Profit on disposal of associate -                                   1.84                                  

-                                   102.70                              
Less : Provision for Income on Corporate Guarantee -                                   -102.70                            

3.98                                 10.43                                

Total 361.08                             184.19                              

32 Cost of Raw Materials and Components Consumed  Year ended 
March 31, 2023 

 Year ended  
March 31, 2022 

Inventories at beginning of the year 950.69                             573.82                              
Add: Purchases 4,658.00                          5,044.49                          
Less: Inventories at end of the year (851.39)                           (950.69)                            

Total 4,757.30                          4,667.62                          

33  Year ended 
March 31, 2023 

 Year ended  
March 31, 2022 

Opening balance :
Finished goods 703.51                             597.15                              
Work-in-progress 664.88                             764.00                              

Total of Openig Balance (A) 1,368.39                          1,361.15                          

Less: Adjustment on account of sale of subsidiary (B) -                                   172.94                              

Closing Balance :
Finished goods 755.73                             703.51                              
Work-in-progress 717.06                             664.88                              

Total of Closing Balance (C) 1,472.79                          1,368.39                          

(104.40)                           (180.18)                            

34 Manufacturing expenses  Year ended 
March 31, 2023 

 Year ended  
March 31, 2022 

Consumption of stores, spare parts and loose tools 335.18                             277.07                              
Chemical, oil and lubricant 280.67                             268.07                              
Consumption of packing materials 228.20                             212.51                              
Job Work Charges 933.63                             1,027.55                          
Power and fuel 453.01                             401.00                              
Contract Labour Charges 581.68                             574.02                              
Repairs and maintenance - Machinery 136.04                             136.27                              
Testing and inspection charges 9.28                                 10.42                                
Measurement instrument 43.06                               40.73                                
Factory expenses 49.40                               46.16                                

3,050.15                          2,993.80                          

Other income

Dividend income from investments

Income on Corporate Guarantee

Miscellaneous income

Total

(Increase)/decrease in inventories of finished goods and work-in-
progress

(Increase)/decrease in inventories of finished goods and work-in-
progress (A-B-C)
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35 Employee benefit expenses  Year ended 
March 31, 2023 

 Year ended  
March 31, 2022 

Salaries, wages and bonus 1,456.71                          1,336.08                          
Contributions to provident and other funds 89.99                               63.84                                
Gratuity Expense 25.83                               19.80                                
Staff welfare expenses 74.49                               58.59                                
Total 1,647.02                          1,478.31                          

36 Finance costs  Year ended 
March 31, 2023 

 Year ended  
March 31, 2022 

Interest to banks 293.95                             230.96                              
Interest to others 76.54                               95.16                                
Foreign Currency loan Exchange (Gain) Loss 92.53                               38.58                                

Total 463.02                             364.70                              

37 Depreciation and amortization  expenses  Year ended 
March 31, 2023 

 Year ended  
March 31, 2022 

Depreciation on property, plant and equipment 592.76                             533.86                              
Amortization of intangible asset 19.51                               21.13                                

Total 612.27                             554.99                              

38 Other expenses  Year ended 
March 31, 2023 

 Year ended  
March 31, 2022 

Rent, rates and taxes 14.74                               36.31                                
Repairs and maintenance
  - Buildings 12.33                               7.04                                  
  - Others 55.69                               30.57                                
Travelling and conveyance 34.38                               20.39                                
Printing and stationery 21.99                               13.80                                
Communication expenses 14.76                               12.64                                
Vehicle expenses 29.88                               35.42                                
Insurance 10.28                               21.73                                
Export expenses 47.68                               173.46                              
Transport outward 109.98                             110.01                              
Commission on sales 154.72                             228.42                              
Security charges 24.19                               23.29                                
Director Sitting Fees 13.10                               -                                   
Legal and professional fees 89.07                               161.38                              
Subscription and membership fees 15.57                               -                                   
Provision for Amnesty Scheme -                                   12.52                                
Sales Tax Written off -                                   0.43                                  
CSR expenses (Refer note 52) 24.68                               17.22                                
Auditors remuneration
  - As auditor 7.00                                 7.00                                  
 - In other Capacity -                                   25.00                                
 - Reimbursement of expenses -                                   1.37                                  
Office expenses 4.84                                 3.13                                  
Provision for Impairment of Loans Given -                                   -                                   
Bank charges 68.12                               52.85                                
Provision for Warranty Claim 13.33                               -                                   
Provision for expected credit losses (net) 46.32                               27.68                                
Provision for impairment of Investments 1.00                                 -                                   
Impairment on Fixed Assets -                                   6.44                                  
Provision for doubtful debts 14.91                               8.04                                  
Sundry balances written off (Net) 10.90                               11.12                                
Miscellaneous expenses 30.04                               18.28                                

Total 869.50                             1,065.54                          
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(a)

Particulars Year ended 
March 31, 2023

Year ended  
March 31, 2022

Profit before tax (a)                           2,418.28                           2,577.06 
Income tax rate as applicable (b) 25.17% 25.17%

608.63                             648.64                             

(i) Expenses disallowed for tax purposes 55.48                              18.17                                

-                                  (2.62)                                

(iii) Effect of Taxes Paid at different rates 27.58                              (31.79)                              

(72.53)                             8.68                                  

(v) Other (allowance)/disallowances (1.96)                               30.54                                

Tax expense reported in the Statement of Profit and Loss                              617.17                                    672 

(b)

Particulars
As at

March 31, 2023
As at

March 31, 2022

Current tax
                             689.61                               726.78 
                                     -                                         -   

                             689.61                               726.78 
Deferred tax

                             (71.72)                               (54.63)
Deferred tax charge/ (credit) - OCI                                (0.72)                                 (0.52)

                             (72.44)                               (55.15)

Total tax expense recognized in current year                              617.17                               671.63 

Income tax

Reconciliation of tax expenses and the accounting profit multiplied by applicable tax rate:

Income tax liability/(asset) as per applicable tax rate (a X b)

Deferred tax charge/ (credit)

(ii) Unaccounted deferred tax asset for earlier years utilized in 
current period/ year

In respect of the current year
In respect of the earlier years

(iv) Deferred tax asset not recognized on losses incurred due to 
uncertainty of realization

Income tax recognized in the Statement of Profit and Loss:



HY-TECH ENGINEERS LIMITED (Formerly Known As HY-TECH ENGINEERS PRIVATE LIMITED)
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Notes to the Consolidated Financial Statement for the year ended March 31, 2023
(Amount in Rupees Lakhs, except share and per share data, unless otherwise stated)

Note 12.1 : Trade Receivables Ageing Schedule

Not Due
Less than 6 

Months
6 months -1 

Year
1-2 Years 2-3 Years

More than 3 
Years

Total

(i)
Undisputed Trade receivables – 
Considered Good

2,721.47          1,372.67          116.40             101.32             21.91               7.76                 4,341.53          

(ii)
Undisputed Trade Receivables – 
Credit Impaired

-                   -                   -                   -                   11.68               99.78               111.46             

Total 2,721.47          1,372.67          116.40             101.32             33.59               107.54             4,452.99          

Less: Provision for Impairment (197.69)            

Total 4,255.30          

Not Due
Less than 6 

Months
6 months -1 

Year
1-2 Years 2-3 Years

More than 3 
Years

Total

(i)
Undisputed Trade receivables – 
Considered Good

2,414.09          1,352.72          212.28             40.20               21.29               -                   4,040.58          

(ii)
Undisputed Trade Receivables – 
Credit Impaired

-                   -                   -                   -                   5.72                 93.46               99.18               

Total 2,414.09          1,352.72          212.28             40.20               27.01               93.46               4,139.76          

Less: Provision for Impairment (136.47)            

Total 4,003.29          

Particulars
As at March 31, 2023

Particulars
As at March 31, 2022
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Notes to the Consolidated Financial Statement for the year ended March 31, 2023
(Amount in Rupees Lakhs, except share and per share data, unless otherwise stated)

Note 21.1 :  Borrowings

(a) Nature of Security and Terms of Repayment for Secured Borrowings (other than debentures) :

March 31, 2023 March 31, 2022

1
Secured by first pari passu charge on the entire movable
and immovable Property, plant and equipment of the
Company, both present and future.

72 equal monthly instalments of Rs.25,166/- each
and last instalment of Rs.25,166/- ending on July-
2025.

68.55                  156.22                

2
Secured by first pari passu charge on the entire movable
and immovable Property, plant and equipment of the
Company, both present and future.

72 equal monthly instalments of Rs.5,19,285/- each
and last instalment of Rs.5,19,285/- ending on Nov-
2025.

37.37                  130.39                

3
Secured by first pari passu charge on the entire movable
and immovable Property, plant and equipment of the
Company, both present and future.

60 equal monthly instalments of Rs.2,06,986/- each
and last instalment of Rs.2,06,986/- ending on Jan-
2024.

44.04                  84.42                  

4
Secured by first pari passu charge on the entire movable
and immovable Property, plant and equipment of the
Company, both present and future.

60 equal monthly instalments of Rs.7,33,807/- each
and last instalment of Rs.7,33,807/- ending on Jan-
2024.

153.16                275.01                

5
Secured by first pari passu charge on the entire movable
and immovable Property, plant and equipment of the
Company, both present and future.

60 equal monthly instalments of Rs.2,00,236/- each
and last instalment of Rs.2,00,236/- ending on Jan-
2024.

42.56                  70.32                  

6
Secured by first pari passu charge on the entire movable
and immovable Property, plant and equipment of the
Company, both present and future.

60 equal monthly instalments of Rs.7,02,610/- each
and last instalment of Rs.7,02,610/- ending on Oct-
2026.

416.85                389.56                

7
Secured by first pari passu charge on the entire movable
and immovable Property, plant and equipment of the
Company, both present and future.

36 equal monthly instalments of Rs.6,28,493/- each
and last instalment of Rs.6,28,652/- ending on Feb-
2023.

-                      801.75                

8
Secured by first pari passu charge on the entire
immovable Property of the Company, both present and
future.

108 equal monthly instalments of Rs 6,66,000/-
each beginning from March -2024 and last
instalment ending on Feb-2033.

444.71                -                      

9 Secured by exclusive charge on vehicles
EMI over a period of 84 months from the respective
date of disbursement.

14.67                  25.54                  

10 Secured by exclusive charge on vehicles
EMI over a period of 36 months from the respective
date of disbursement.

4.03                    10.65                  

11 Secured by exclusive charge on vehicles
EMI over a period of 60 months from the respective
date of disbursement.

60.98                  76.49                  

12 Secured by exclusive charge on vehicles
EMI over a period of 60 months from the respective
date of disbursement.

14.36                  19.05                  

Total (A) 1,301.27             2,039.41             

(b) Nature of Security and terms of repayment for unsecured borrowings :

March 31, 2023 March 31, 2022
Non-Current Borrowings:

1 Unsecured Loans
The Loan is repayable in its entirety at the end of 10
years from various date of receipts.

375.00                375.00                

2 Unsecured Loans
The Loan is repayable in its entirety at the end of 15
years from various date of receipts.

25.00                  25.00                  

Total (A) 400.00                400.00                

Sr. No. Nature of Security Terms of Repayment
As at 

Sr. No. Nature of Security Terms of Repayment
As at 
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Notes to the Consolidated Financial Statement for the year ended March 31, 2023
(Amount in Rupees Lakhs, except share and per share data, unless otherwise stated)

Note 25.1 : Trade Payables Ageing Schedule

Less than 1 
Year

1-2 Years 2-3 Years
More than 3 

Years
Total

(i) MSME 491.53             -                   -                   0.30                 491.83             

(ii) Others 1,588.84          24.97               15.51               21.86               1,651.18          

Total 2,080.37          24.97               15.51               22.16               2,143.01          

Less than 1 
Year

1-2 Years 2-3 Years
More than 3 

Years
Total

(i) MSME 261.69             1.50                 1.06                 -                   264.25             

(ii) Others 1,459.56          15.60               18.20               22.76               1,516.12          

Total 1,721.25          17.10               19.26               22.76               1,780.37          

Particulars
As at March 31, 2023

Particulars
As at March 31, 2022



 HY-TECH ENGINEERS LIMITED (Formerly Known As HY-TECH ENGINEERS PRIVATE LIMITED)
CIN: U99999MH1978PLC020853
COSNOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2023
(Amount in Rupees Lakhs, except share and per share data, unless otherwise stated)

Particulars Note
 Year ended 

March 31, 2023 
 Year ended  

March 31, 2022 

CASH FLOW FROM OPERATING ACTIVITIES
Profit Before Tax and after exceptional items                      2,418.28                      2,577.06 

Adjustments for:
Finance Cost                         463.02                         364.70 
Interest Received                          (66.56)                          (39.67)
Foreign Exchange Gain (Net)                          (30.26)                                 -   
Depreciation and Amortization                         612.27                         554.99 
(Profit)/ Loss on disposal of Property, Plant and Equipment                            (7.53)                          (64.29)
Profit on Sale of Investment                                 -                            (67.19)
Net Gain arising of Financial Assets designated as at FVTPL                          (67.45)                                 -   
(Profit) / Loss on Sale of Investment (Fasto Engineering LLP)                                 -                              (0.80)
Dividend Income                            (0.92)                            (0.77)
Impairment of Investment                             1.00                                 -   
Balances Written off                           10.90                           11.12 
Provision for Warranty Claim                           13.33                                 -   
Provision for Gratuity                           21.89                           16.66 
Provision for Leave absence                           13.00                           12.89 
Provision for Bonus                             1.68                           64.52 
Provision for Doubtful Debts                           14.91                           35.72 
Provision for Expected Credit Losses                           46.32                           27.68 
Operating Profit / (Loss) Before Working Capital Changes                      3,443.88                      3,492.62 

Changes in Working Capital
(Increase) / Decrease in Trade and Other Receivables                        (293.88) (572.69)                      
(Increase) / Decrease in Loans                            (4.71) 25.60                          
(Increase) / Decrease in Inventories                            (5.09) (555.73)                      
Decrease / (Increase) in Other Financial Assets                           47.80 (768.19)                      
Decrease / (Increase) in Other Assets                         263.24 (408.59)                      
(Increase) / Decrease in Other Financial Liabilities                            (8.99) (84.05)                        
Increase / (Decrease) in Other Liabilities                         104.95 (33.21)                        
(Decrease) / Increase in Provisions                          (28.54) (94.07)                        
Increase / (Decrease) in Trade and Other Payables                         362.65 398.86                        
Cash Generated from Operations 3,881.32                     1,400.55                     

Direct Taxes Paid                        (779.93)                        (647.05)

Net Cash Generated from Operating Activities…(A) 3,101.39                     753.50                        

CASH FLOW FROM INVESTING ACTIVITIES
                    (1,354.21)                     (1,334.60)

Sale of Property, Plant and Equipment & Intangible Assets                           12.01                         277.69 
Proceeds from Sale of Subsidiary                         412.56 
Investment made in Subsidiaries                            (3.00)
Receivable from Related Party (Sale of Land) 200.38                        -                              
Proceeds from Sale/ Redemption of Investment                                 -                               5.00 
Interest Income                           66.56                           39.67 
Dividend Income                             0.92                             0.77 

                        501.05                        (834.90)

Net Cash (Used in) / from Investing Activities… (B) (573.29)                      (1,436.81)                   

Purchase of Property, Plant and Equipment & Intangible Assets

Fixed Deposits (Placed) / Matured during the year (Net)



 HY-TECH ENGINEERS LIMITED (Formerly Known As HY-TECH ENGINEERS PRIVATE LIMITED)
CIN: U99999MH1978PLC020853
COSNOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2023
(Amount in Rupees Lakhs, except share and per share data, unless otherwise stated)

Particulars Note
 Year ended 

March 31, 2023 
 Year ended  

March 31, 2022 

CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from Long Term Borrowings 663.73                                             1,558.59 
(Repayment) of Long Term Borrowings (1,444.02)                                          (595.18)
Short Term Borrowing (Net) (1,304.57)                                           104.22 
Finance Cost (422.69)                                             (364.71)
Equity Share Capital Issued (including share premium) -                                                      310.57 
Payment on Buyback of Equity Shares (Including Taxes thereof) -                                                         (2.09)
Dividend Paid (37.29)                                                   (3.50)

Net Cash (Used in) / from Financing Activities… (C) (2,544.84)                   1,007.90                     

Net Increase / (Decrease) in Cash and Cash Equivalents (A+ B+C) (16.74)                        324.60                        

100.97                                                509.03 

Cash and Cash Equivalents At End Of The Year 84.23                                                  100.97 
Less: Cash and cash equivalent transferred on disposal of subsidiary -                                                      732.66 

Net Increase / (Decrease) in Cash and Cash Equivalents (16.74)                        324.60                        

Notes:

Notes referred to herein above form an integral part of standalone financial statements.

As per our report of even date attached

For G. M. Kapadia & Co. For and on behalf of the Board of Directors of 
Chartered Accountants
Firm Registration No. 104767W

Atul Shah Hemant T. Mondkar Surekha H. Mondkar
(Partner) Chairman & Managing Director Whole Time Director
Membership No. : 039569 (DIN : 00060995) (DIN : 00040920)

Place: Mumbai Place: Mumbai
Date: Date: 

3. Previous year’s figures have been regrouped/reclassified wherever applicable.

Hy-Tech Engineers Limited
(Formerly Known As Hy-Tech Engineers Private Limited)

Cash and Cash Equivalents at Beginning of the Year

1. Statement of cash flows has been prepared under the indirect method as set out in the Ind AS 7, “Statement of Cash Flows” as 
specified in the Companies (Indian Accounting Standards) Rules, 2015.

2. Purchase of property, plant and equipment and intangibles represents additions to property, plant and equipment and other 
intangible assets adjusted for movement of capital work-in-progress of (a) capital work-in-progress for property, plant and equipment 
and (b) intangible assets; and



HY-TECH ENGINEERS LIMITED (Formerly known as HY-TECH ENGINEERS PRIVATE LIMITED)
CIN: U99999MH1978PLC020853
Consolidated Statement  of changes in equity for the year ended March 31, 2023
(Amount in Rupees Lakhs, except share and per share data, unless otherwise stated)

(a) Equity share capital

Particulars  As at
March 31, 

2023 

 As at
March 31, 

2023 

 As at
March 31, 

2022 
Opening balance 35                 35.00          35.00            
Changes in equity share capital during the year -                -              -                
Closing balance 35                 35.00          35.00            
(Refer note 19)

(b) Other equity

 Capital 
Redemption 

Reserve 

 Securities 
Premium 

 Capital 
Reserve on 

Consolidation 

 General 
Reserve 

 Retained 
Earnings 

 Remeasurement 
gain/ (loss) of 

defined benefit 
plan 

 Foreign 
currency 

translation 
reserve 

5.05              308.27        5.00              2,230.56       2,782.80       0.42                  -                 5,332.10         
-                -             -                -                1,800.39       -                    -                 1,800.39         

Dividend paid -                -             -                -                (37.29)           -                    -                 (37.29)            
-                -             -                -                -                (2.14)                 -                 (2.14)              

5.05              308.27        5.00              2,230.56       4,545.90       (1.72)                 -                 7,093.06         

 Capital 
Redemption 

Reserve 

 Securities 
Premium 

 Capital 
Reserve on 

Consolidation 

 General 
Reserve 

 Retained 
Earnings 

 Remeasurement 
gain/ (loss) of 

defined benefit 
plan 

 Foreign 
currency 

translation 
reserve 

5.05              -             5.00              2,232.65       955.84          1.98                  11.53             3,212.05         
-                -             -                -                1,828.53       -                    -                 1,828.53         
-                -             -                -                (9.60)             -                    -                 (9.60)              

-                -             -                -                11.53            -                    (11.53)            -                 

-                -             -                -                -                (1.56)                 -                 (1.56)              

Dividend paid -                -             -                -                (3.50)             -                    -                 (3.50)              
-                 

-                -             -                (2.09)             -                -                    -                 (2.09)              
Premium on shares issued during the year -                308.27        -                -                -                -                    -                 308.27           

5.05              308.27        5.00              2,230.56       2,782.80       0.42                  -                 5,332.10         
(Refer Note 20)
*Other comprehensive income
** Refer Note no. 59

As per our audit report of even date

For G. M. Kapadia & Co. For and on behalf of the Board of Directors of 
Chartered Accountants
Firm Registration No. 104767W

Atul Shah Hemant T. Mondkar Surekha H. Mondkar
Partner Whole Time Director
Membership No. : 039569 (DIN : 00060995) (DIN : 00040920)

Place: Mumbai Place: Mumbai
Date: Date: 

Other comprehensive income/ (loss) for the 
year

Transferred to Capital Redemption Reserve

Particulars  Total other 
equity 

Balance as at April 01, 2021
Restated Profit for the year**

Restated Balance as at March 31, 2022**

Utilize for buyback of Shares (including tax)

Loss acquired on acquisition of additional 
stake in subsidiary
Realized on acquisition disposal of subsidiary

Reserves & surplus

Reserves & surplusParticulars

Balance as at March 31, 2023

 Total other 
equity 

Restated Balance as at April 01, 2022**
Profit for the year

 OCI* 

Other comprehensive income/ (loss) for the 

 OCI* 

Hy-Tech Engineers Limited 
(Formerly known as Hy-Tech Engineers Pvt. 

Chairman & Managing 



HY-TECH ENGINEERS LIMITED (Formerly known as HY-TECH ENGINEERS PRIVATE LIMITED)

CIN: U99999MH1978PLC020853

Notes to the Consolidated Financial Statement for the year ended March 31, 2023

(Amount in rupees, except share and per share data, unless otherwise stated)

4 Property, Plant and Equipment

Particular
Freehold 
Building

Leasehold Land 
& Building

Freehold Land
Electrical 

Installation
 Plant and 
Machinery 

Dies
Furniture & 

Fixture
 Office 

Equipment 
Computer Vehicles Total

Gross carrying Amount
As at April 01, 2022 251.37                463.57                294.38                156.30                2,519.79             125.05                71.70                  53.31                  32.21                  167.06                4,134.73             
Foreign Currency Translation Reserve -                     -                     -                     -                     -                     -                     -                     0.13                    -                     0.13                    
Additions 94.79                  8.10                    -                     16.75                  590.37                22.24                  18.61                  7.64                    7.10                    18.04                  783.64                
Disposal / Adjustment -                     -                     -                     -                     (38.77)                -                     -                     (0.40)                  -                     (5.58)                  (44.75)                

As at March 31, 2023 346.16                471.67                294.38                173.05                3,071.39             147.29                90.31                  60.55                  39.44                  179.52                4,873.75             

Depreciation and Impairment
As at April 01, 2022 53.88                  102.43                -                     67.47                  531.27                41.19                  24.53                  21.37                  21.22                  29.18                  892.54                
Foreign Currency Translation Reserve -                     -                     -                     -                     -                     -                     -                     -                     0.13                    -                     0.13                    
Depreciation charge for the year 21.29                  38.13                  -                     24.85                  410.22                17.39                  13.56                  13.22                  9.45                    44.65                  592.76                
Disposal / Adjustment -                     -                     -                     -                     (65.98)                -                     -                     (0.36)                  -                     (5.06)                  (71.40)                

As at March 31, 2023 75.17                  140.56                -                     92.32                  875.51                58.58                  38.09                  34.23                  30.80                  68.77                  1,414.03             

Net carrying amount 270.99                331.11                294.38                80.73                  2,195.88             88.71                  52.22                  26.32                  8.64                    110.75                3,459.72             

Gross carrying Amount
As at April 01, 2021 201.04                361.89                277.77                129.38                1,879.65             101.41                40.32                  32.35                  24.82                  91.44                  3,140.06             
Foreign Currency Translation Reserve -                     -                     -                     -                     -                     -                     -                     -                     0.13                    -                     0.13                    
Additions 50.33                  101.68                218.70                31.21                  700.98                23.64                  31.46                  20.96                  8.55                    125.25                1,312.76             
Disposal / Adjustment -                     -                     202.09                4.29                    60.84                  -                     0.08                    -                     -                     49.63                  316.93                

As at March 31, 2022 251.37                463.57                294.38                156.30                2,519.79             125.05                71.70                  53.31                  33.50                  167.06                4,136.02             

Depreciation and Impairment
As at April 01, 2021 36.34                  69.90                  -                     41.77                  197.29                24.77                  12.82                  9.80                    11.70                  43.63                  448.02                
Foreign Currency Translation Reserve -                     -                     -                     -                     -                     -                     -                     -                     0.13                    -                     0.13                    
Depreciation charge for the year 17.54                  32.53                  -                     29.52                  378.82                16.42                  11.78                  11.57                  10.68                  25.01                  533.87                
Disposal / Adjustment -                     -                     -                     3.82                    44.84                  -                     0.07                    -                     -                     39.46                  88.19                  

As at March 31, 2022 53.88                  102.43                -                     67.47                  531.27                41.19                  24.53                  21.37                  22.51                  29.18                  893.83                

Net carrying amount 197.49                361.14                294.38                88.83                  1,988.52             83.86                  47.17                  31.94                  10.99                  137.88                3,242.19             



HY-TECH ENGINEERS LIMITED (Formerly known as HY-TECH ENGINEERS PRIVATE LIMITED)

CIN: U99999MH1978PLC020853

Notes to the Consolidated Financial Statement for the year ended March 31, 2023

(Amount in rupees, except share and per share data, unless otherwise stated)

5 Intangible Assets

Particulars Software Trade Mark Total
Gross carrying Amount

As at April 01, 2022 93.37                  0.29                    93.66                  
Additions 6.45                    -                     6.45                    
Disposal / Adjustment -                     -                     

As at March 31, 2023 99.82                  0.29                    100.11                

Amortization and Impairment
As at April 01, 2022 74.77                  0.12                    74.89                  
Amortization charge for the year 19.34                  0.17                    19.51                  
Disposal / Adjustment

As at March 31, 2023 94.11                  0.29                    94.40                  

Net carrying amount 5.71                    (0.00)                  5.71                    

As at April 01, 2021 85.01                  0.29                    85.30                  
Additions 8.36                    -                     8.36                    
Disposal / Adjustment -                     -                     -                     

As at March 31, 2022 93.37                  0.29                    93.66                  

Amortization and Impairment
As at April 01, 2021 53.66                  0.10                    53.76                  
Amortization charge for the year 21.11                  0.02                    21.13                  
Disposal / Adjustment -                     -                     -                     

As at March 31, 2022 74.77                  0.12                    74.89                  

Net carrying amount 18.60                  0.17                    18.77                  



HY-TECH ENGINEERS LIMITED (Formerly known as HY-TECH ENGINEERS PRIVATE LIMITED)

CIN: U99999MH1978PLC020853

Notes to the Consolidated Financial Statement for the year ended March 31, 2023

(Amount in rupees, except share and per share data, unless otherwise stated)

6 Capital Work in Progress and Intangible under development

Intangible under
development

Building
Plant and 

Machinery
Electrical 

Installation
Furniture & 

Fixtures
Computer 
software

As at April 01, 2022 -                     137.38                3.50                    -                     -                     140.88                

Additions 471.31                405.71                1.12                    -                     -                     878.14                

Capitalized -                     (417.20)               (3.50)                  -                     (420.70)               

As at March 31, 2023 471.31                125.89                1.12                    -                     -                     598.32                

As at April 01, 2021 -                     95.36                  3.50                    0.80                    -                     99.66                  

Additions -                     230.87                -                     -                     -                     230.87                
Capitalized -                     188.85                -                     0.80                    -                     189.65                
 Impairment of Fixed Assets -                     -                     
As at March 31, 2022 -                     137.38                3.50                    -                     -                     140.88                

6.1 Capital work-in-progress ageing schedule

As at
March 31, 2023

As at
March 31, 2022

598.32                97.42                  

9.54                    

4.24                    

12.97                  

598.32                124.17                

Less : Impairment on work in progress

Net capital worki in progress 598.32                124.17                

Note :The above projects are all active and none of them are suspended

Capital work in progress

Total

Particulars

Less than 1 year

1-2 years

2-3 years

More than 3 years

TotalParticulars



HY-TECH ENGINEERS LIMITED (Formerly known as HY-TECH ENGINEERS PRIVATE LIMITED)
CIN: U99999MH1978PLC020853
Notes to the Consolidated Financial Statement for the year ended March 31, 2023
(Amount in Rupees Lakhs, except share and per share data, unless otherwise stated)

40 Capital commitments, other commitments and contingent liabilities

40.1

(a)

40.2

As at
March 31, 2023

As at
March 31, 2022

                           -                        35.28 

                     26.27                      26.27 

Notes:

(a)

(b)
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As at
March 31, 2023

As at
March 31, 2022

(i) India 100.00% 100.00% 16-Nov-16

(ii) India 100.00% 100.00% 06-Feb-19

42 Disclosures as required by Indian Accounting Standard (Ind AS) 24 - Related Party Disclosures

42.1 Name and relationships of related parties:
(a) Refer note 41 above

(b) Nr Hy Tech Engineers Private Limited 
Hy-Tech Fluid Power Private Limited

(Only where there are transactions/ balances) HY Tech USA INC.

 (c) Mr. Hemant T. Mondkar, Chairman and Managing Director (CMD)
(Directors) Mrs. Surekha H. Mondkar, Director

Mr. Ashwin H. Mondkar, Director
Mr. Mahesh Karlekar, Director
Mr. Jayant T. Mondkar, Director (Up to March 31, 2022)

(d) Mr. Darshan H. Mondkar (Son of CMD)
(Only where there are transactions) Mrs. Rishika S Abhyankar  (Daughter of Director)

Mrs. Gauri Prabhavalkar  (Daughter of Director)

Subsidiaries

Earthmac Hytech Private Limited

HY Tech ACR Private Limited

Country of 
Incorporation

Nature of Activity

Mfg. of Industrial, Construction 
& Agricultural Equipment

Mfg. of Hydraulic & Pneumatic 
Valves & Fittings

Proportion of Ownership (%)

Capital Commitments.

Estimated amount of capital commitments to be executed on capital accounts and not provided for is Rs.660.05 lacs as at 31st March 2023, (31st March
2022: Rs.84.37 lacs)  (Net of advances).

Contingent liability (to the extent not provided for)

Particulars

(i) Claims against the Group/ disputed liabilities not acknowledged as debts

Sr. 
No.

Company information

In respect of (i) above, future cash outflows (including interest/ penalty, if any) are determinable on receipt of judgement from tax authorities /
settlement of claims or non-fulfilment of contractual obligations. Further, the Group does not expect any reimbursement in respect of above. 

The Code on Social Security, 2020 (‘Code’) relating to employee benefits during employment and post-employment benefits received Presidential
assent in September 2020. The Code has been published in the Gazette of India. However, the date on which the Code will come in to effect has not
been notified. The Group will assess the impact of the Code when it comes into effect and will record any related impact in the period when the Code
becomes effective.

Disputed VAT Demand

Disputed GST Demand

Name of the entity

Subsidiaries and associate

Entities in which Director/ KMP and relatives have significant influence

Relatives of KMP

Key Management Personnel [KMP]:

Date of 
Subsidiary



42.2 Transactions with related parties:

 Year ended 
March 31, 2023 

 Year ended  
March 31, 2022 

-                        63.00                    -                    
-                        125.00                  -                    

Mahesh V Karlekar 2.00                      3.00                       -                    

-                        50.00                    75,00,000         
-                        58.00                    
-                        100.00                  25,00,000         

-                        25.63                    

Hy-Tech USA Inc. 144.99                  -                        

25.00                    28.47                    26,29,315         

-                        6.35                       7,66,438           

-                        8.12                       1,20,000           

15.00                    15.12                    3,75,000           

Ashwin H Mondkar -                        11.15                    10,48,350         

Mahesh V Karlekar -                        0.47                       -                    

5.00                       

54.82                    

Hemant T Mondkar 23.17                    2.57                       1,71,820           

Ashwin H Mondkar 1.47                      -                        50,510              

Surekha H Mondkar 8.33                      0.93                       92,580              

Hemant T Mondkar 8.03                      14.51                    80,28,350         

-                        1.48                       15,27,860         

Darshan H Mondkar -                        13.10                    5,72,320           

Surekha H Mondkar 3,56,800.00          5.59                       3,59,320           

Rishika S Abhyankar -                        0.65                       68,480              

-                        2.45                       -                    

5.08                      7.17                       6,59,849           
10.88                    18.75                    -                    

762.92                  253.12                  5,33,25,912      

15.67                    51.36                    15,05,288         
2.15                      1.11                       

108.45                  97.62                    46,50,240         
Jayant T Mondkar 23.98                    24.70                    20,79,920         

-                        1.85                       25,56,440         
-                        54.86                    27,04,873         

Rent -                        0.60                       60,000              

Consultancy Servicess 6.67                      -                        

Jayant T Mondkar 19.00                    
19.00                    -                    

-                        2.73                       -                    
NR Hy Tech Engineers Pvt. Ltd. -                        237.00                  

Income on corporate Guarantee -                        102.70                  

-                        (102.70)                 

Darshan H Mondkar

Hy Tech Fluid Power Pvt.Ltd

Jayant T Mondkar

Income on Corporate Guarantee given 
by the company on behalf of group 
company

Hy Tech Fluid Power Pvt.Ltd
Provision on income

Purchase of Property, Plant & 
Equipment Gauri Prabhawalkar

Darshan H Mondkar

Sale of Property, Plant & Equipment'

NR Hy Tech Engineers Pvt. Ltd.

Sale of finished goods/ Raw materials / 
traded goods

Ashwin H Mondkar

Managerial Remuneration

Sale of Investment
Hy-Tech USA Inc

Reimbursement of Expenses

Jayant T Mondkar

Interest on Loan Received

Hy Tech Fluid Power Pvt.Ltd

Hy Tech Fluid Power Pvt.Ltd

Nature of transaction

Interest on Loan paid

Darshan Mondkar

Hemant T Mondkar

Name of the party

Commission Paid

Hemant T Mondkar

Surekha H Mondkar

Darshan H Mondkar

Hemant T Mondkar

Purchase of finished goods/ Raw 
materials / traded goods

Hemant T Mondkar

Hy-Tech USA Inc

NR Hy Tech Engineers Pvt. Ltd.

Fasto Engineering LLP

Fasto Engineering LLP

Dividend Paid

Fasto Engineering LLP

Jayant T Mondkar

Jayant T Mondkar
Loans Borrowed Repaid 

Loans Granted Repaid

Surekha H Mondkar



42.3

As at
March 31, 2023

As at
March 31, 2022

250.00                  250.00                  
150.00                  150.00                  

-                        137.47                  
8.43                      6.43                       -              

-                        200.38                  -              
3.20                      12.66                    

270.69                  508.83                  #########

69.48                    -                        

-                        (0.08)                     -              

1.00                      1.00                       -              

9.30                      9.72                       

2.38                      0.20                       -              

** Transactions and closing balance are translated at average and closing exchange rates for respective year.

Notes: 
(a)

(b) In addition to above transactions:
(i) Directors of the Company has given personal guarantee's for loans taken by the Holding Company (Refer note 21.2)

43 Breakup of compensation to key managerial personnel 

(a) Compensation to KMP as specified in para 42.1 (c) above:

Particulars
 Year ended 

March 31, 2023 
 Year ended  

March 31, 2022 

132.43                  177.18                  

44 Earnings per share

 Year ended 
March 31, 2023 

 Year ended  
March 31, 2022 

                1,800.39                 1,904.91 

                           -                 26,24,925 
                           -                   9,32,275 
                3,72,910                 3,55,720 
                          10                           10 

    - Continuing operations                    482.79                    535.51 
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(i) Disclosures for defined contribution plan

 Year ended 
March 31, 2023 

 Year ended  
March 31, 2022 

                     89.99                      63.84 

Payable for supply of 
finished goods/ Raw materials / traded 
goods/services

Ashwin Mondkar**

Receivable for supply of finished goods/ 
Raw materials/traded 
goods/services/Asset

Outstanding Equity Shares after Issue (=3/12*372910)

Profit attributable to the equity holders of the Company

Weighted average number of equity shares

Outstanding Equity Shares before Issue (=9/12*349990)

NR Hy Tech Engineers Pvt. Ltd.

Commission Payable Hy-Tech USA Inc.

Surekha H Mondkar

Nature

Mahesh Karlekar

Related party outstanding balances:

Salary and other employee benefits to whole time Directors and KMP's

Hy Tech Fluid Power Pvt.Ltd
Hy-Tech USA Inc

Name of the party

Hemant T Mondkar

Transactions with related parties and outstanding balances at the year end are disclosed at transaction value.

Hi-Tech Engineers (Guj.) Pvt. Ltd.

NR Hy Tech Engineers Pvt. Ltd.

Investment

Particulars

Disclosure relating to employee benefits as per Ind AS 19 ‘Employee Benefits’

The Group has certain defined contribution plans. The obligation of the Group is limited to the amount contributed and it has no further contractual
obligation. Following is the details regarding Group's contributions made during the period/ year:

Provident and other fund

Particulars

Basic and diluted earning per share

   - Continuing operations

Face value per equity share (Rs.) 
Basic and diluted earnings per share

Directors Remuneration Payable
Hemant T Mondkar

Surekha H Mondkar

Loan Taken



(ii)

(a) Defined benefit obligations - Gratuity (funded)

 As at
March 31, 2023 

 As at
March 31, 2022 

7.50% 7.30%
7.00% 7.00%
7.00% 7.00%
5.00% 5.00%
3.00% 3.00%
2.00% 2.00%

 As at
March 31, 2023 

 As at
March 31, 2022 

114.40                  97.26                    

                       8.20                        6.67 

                     25.35                      20.91 

                     (5.82)                       (6.29)

                     (4.44)                       (4.15)

137.69                  114.40                  

 As at
March 31, 2023 

 As at
March 31, 2022 

                     42.59                      42.12 41,98,288   

3.71                                             3.53 3,87,780     

4.97                                             4.85 9,81,899     

(5.82)                                           (6.29)     (8,52,422)

(1.79)                                           (1.62)     (3,46,885)

43.66                    42.59                    43,68,660   

 As at
March 31, 2023 

 As at
March 31, 2022 

                     (4.44)                       (3.70)
                     (1.79)                       (1.62)

(2.65)                     (2.08)                     

Salary Escalation (per annum)

For determination of the liability in respect of compensated gratuity, the Group has used following actuarial assumptions:

Discount Rate (per annum)
Rate of Return on Plan Assets (per annum)

Disclosures for defined benefit plans

The Group has a defined benefit gratuity plan for its employees. The gratuity plan is governed by the Payment of Gratuity Act, 1972. Under the Act,
every employee who has completed five years of service is entitled to specific benefit. The level of benefits provided depends on the employee’s length
of service and salary at retirement age. Every employee who has completed five years or more of service gets a gratuity on departure at 15 days salary
(last drawn) for each completed year of service as per the provisions of the Payment of Gratuity Act, 1972. The scheme is funded.

Risks associated with plan provisions

Valuations are based on certain assumptions, which are dynamic in nature and vary over time. As such Group is exposed to various risks as follows:

Particulars

Interest rate risk

Salary inflation risk

Demographic risk

The defined  benefit  obligation  is calculated   using  a discount  rate based  on government  bonds.  If bond  
yields  fall, the defined  benefit  obligation  will tend  to increase.

Higher  than  expected  increases  in salary  will increase  the defined  benefit  obligation.

This is the risk of variability  of results  due  to unsystematic  nature  of decrements   that include  mortality,  
withdrawal, disability  and retirement.  The effect of these decrements   on the defined  benefit  obligation  is 
not straight  forward  and depends  upon  the combination   of salary  increase,  discount  rate and vesting  
criteria.

Current service cost

Opening fair value of plan assets 

Expected return on plan assets

Employers contribution

Closing fair value of plan assets

Table of recognition of actuarial gain / loss 

Actuarial gain/(loss) on plan assets

Actuarial (gain)/ loss recognized in Statement of Profit and Loss

Actuarial (gain)/ loss on obligation for the year 
Actuarial gain/ (loss) on assets for the year

Changes in the present value of obligations

Benefits paid

Attrition Rate (per annum) (Age 21-30 yrs)
Attrition Rate (per annum) (Age 31-40 yrs)
Attrition Rate (per annum) (Age 41-59 yrs)

Mortality Rate

Changes in the fair value of plan assets

Liability at the beginning of the year

Interest cost

Actuarial (gain)/loss on obligations

Liability at the end of the year

Benefits paid

As per Indian Assured lives Mortality 
(2012-14) Ultimate



 Year ended 
March 31, 2023 

 Year ended  
March 31, 2022 

                     (4.12)                       (6.22)
                       1.79                        1.62 
                     (0.32)                        2.51 

(2.65)                     (2.09)                     

As at
March 31, 2023

As at
March 31, 2022

137.69                  114.40                  -              
                   (43.66)                    (42.59)                 -   

94.03                    71.81                    -             

 Year ended 
March 31, 2023 

 Year ended  
March 31, 2022 

                     25.35                      20.91 
                       8.20                        6.67 

(3.71)                     (3.53)                     
                           -                              -   
                     (2.65)                       (2.08)

29.84                    24.05                    
(2.65)                     (2.08)                     

As at
March 31, 2023

As at
March 31, 2022

71.81                    55.14                    
27.19                    21.52                    

                     (4.97)                       (4.85)
94.03                    71.81                    

-                        -                        
94.03                    71.81                    -              

Sensitivity analysis of benefit obligation (Gratuity)

Particulars
As at

March 31, 2023
As at

March 31, 2022

127.76                                      105.94 
147.98                   123.43                   

147.89                   123.41                   
127.68                   106.19                   

Maturity profile of defined benefit obligation

As at
March 31, 2023

As at
March 31, 2022

                     14.69                      15.00 
94.03                     71.80                     -              

                     94.03                      71.80                 -   

Pay-out analysis
As at

March 31, 2023
As at

March 31, 2022
                       4.31                        3.53 
                       4.32                        3.85 
                       5.95                        3.84 
                       5.26                        5.91 
                       8.51                        5.33 
                     30.60                      27.54 

Sum of Years 10 and above                    485.56                    398.76 

(b) Compensated absences (non-funded)
As per the policy of the Group, obligations on account of benefit of accumulated leave of an employee is settled only on termination / retirement of the
employee. Such liability is recognized on the basis of actuarial valuation following Project Unit Credit Method.

Actuarial loss arising from change in financial assumption
Actual return on plan assets less interest on plan assets 

Breakup of actuarial (gain) /loss:

Current service cost
Interest cost

b)Impact of change in salary growth

Non current portion of defined benefit obligation
Current portion of defined benefit obligation

a)Impact of change in discount rate

Expense recognized in Statement of Profit and Loss & OCI
Employers contribution
Amount recognized in Balance Sheet

Actuarial loss/(gain) arising from experience

Balance sheet reconciliation

Opening net liability

Amount recognized in the Balance Sheet:

Fair value of plan assets at the end of the year
Amount recognized in Balance Sheet

Expenses recognized in the Income Statement:

  - Statement of Profit and Loss 
  - Other comprehensive income

Expected return on plan assets

  Present value of obligation at the end of the year
  a) Impact due to increase of 0.50%

Total

Actuarial (Gain)/Loss
Past Service Cost

  b) Impact due to decrease of 0.50%

Liability at the end of the year

Particulars

  Present value of obligation at the end of the year
  a) Impact due to increase of 0.50%

Expense/ (income) recognized in 

  b) Impact due to decrease of 0.50%

Projected benefit obligation
Accumulated benefit obligation

4th year
5th year
Next 4 year pay-out (6- 9 year)

1st year
2nd year
3rd year

Particulars

Weighted average duration of the defined benefit obligation
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(i)

(ii)
As at

March 31, 2023
As at

March 31, 2022
                          20                           10 
                          21                             4 
                           -                              -   

(iii) Rent Expense recognized during the year under Other Expenses in Statement of Profit & Loss
Year ended 

March 31, 2023
Year ended  

March 31, 2022
Rent expense recognized during the period/ year                           10                           10 

50

(a)

(b) Revenue & Trade receivables as per Geographical Markets

 As at
March 31, 2023 

 As at
March 31, 2022 

                     8,792                      7,186 
                     4,560                      6,153 

                   13,352                    13,339 

                     2,530                      2,742 
                     1,923                      1,398 

                     4,453                      4,140 

(c) There are no major customer having revenue greater than 10% of the total revenue.
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(a) CSR disclosures
 Year ended 

March 31, 2023 
 Year ended  

March 31, 2022 

24.68                    13.03                    

24.68                    17.22                    
13.65                    12.46                    
11.03                    4.77                       

-                        -                        
-                        -                        
-                        -                        

-                        -                        

-                        -                        

Asset taken under operating lease

The Holding Company has taken Flat / Factory Premises on leave and license basis which are generally cancellable and for the period 11 months to 36
months. Details of rental expense recognized during the year in respect of this lease is given below:

(a) Construction/ acquisition of any asset

(viii) Nature of CSR activities :
(a) Promoting Healthcare, education etc.

(ii) CSR expenditure incurred during the period/ year

(iii) Shortfall at the end of period/ year
(iv) Total of Previous period/ years shortfall

Leases

More than 3 years
Between 2-3 years

Maturity analysis of lease liabilities (on undiscounted basis)

Less than 1 year

India
Trade receivable

(v) Reason for Shortfall

(vi) Related party transaction as per Ind AS 24 in relation to CSR expenditure

(vii) Where provision is made with respect to a liability incurred by entering 
into a contractual obligation, the movement in the provision during the period/ 
year

(b) On purpose other than (a) above

Disclosures of Corporate Social Responsibility (CSR) expenditure in line with the requirement of Guidance Note on “Accounting for
Expenditure on Corporate Social Responsibility Activities” 

Outside India

Total

Particulars

(i) Amount of CSR expenditure to be incurred during the period/ year

Disclosures as required by Indian Accounting Standard (Ind AS) 108 - Operating Segments

The Company's Managing Director/CEO has been identified as the Chief Operating Decision Maker ('CODM'), since Managing Director and CEO are
responsible for all major decision w.r.t. the preparation and execution of business plan, preparation of budget and other key decisions. Managing
director/CEO reviews the operating results at the Company level to make decisions about the Group's performance. Accordingly, management has
identified the business as single operating segment i.e. Hydraulic fittings for auto and industrial sector. Accordingly, there is only one Reportable
Segment for the Group which is “Hydraulic fittings for auto and industrial sector”, hence no specific disclosures have been made.

Revenue

Outside India

Total

Particulars

India

Particulars



(b) CSR expenditure movement

 Year ended 
March 31, 2023 

 Year ended  
March 31, 2022 

Opening -                        -                        
In case of section 135(5) unspent amount

-                        -                        

24.68                    13.03                    
24.68                    17.23                    

-                        (4.20)                     
Less: Amount not allowed to be carried forward -                        4.20                       

-                        -                        
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As % of 
Consolidated net 

assets
Amount

As % of 
Consolidated profit 

or loss
Amount

% of
consolidated

Total
Comprehensive

Income

Amount

% of
consolidated

Total
Comprehensive

Income
Hy-Tech Engineers Limited
March 31, 2023 101.16% 7,212.43               102.06% 1,837.44                  117.81% (1.72)            117.81%
March 31, 2022 90.97% 5,399.09               95.31% 2,020.02                  61.90% 0.26              61.90%

HY Tech USA INC
March 31, 2023 0.00% -                        0.00% -                           0.00% -               0.00%

March 31, 2022 9.79% 581.11                  7.21% 152.76                     0.00% -               0.00%

HY Tech ACR Private Limited
March 31, 2023 -1.15% (82.08)                   -1.34% (24.16)                      -17.81% 0.26              -17.81%
March 31, 2022 -0.98% (57.92)                   -1.69% (35.90)                      38.10% 0.16              38.10%

Earthmac Hytech Private Limited
March 31, 2023 0.00% (0.34)                     -0.72% (12.89)                      0.00% -               0.00%
March 31, 2022 0.22% 12.89                    -0.82% (17.41)                      0.00% -               0.00%

March 31, 2023 100.00% 7,130.35               100.00% 1,800.39                  100.00% (1.46)            100.00%
March 31, 2022 100.00% 5,935.17               100.00% 2,119.47                  100.00% 0.42              100.00%
## After effect of consolidation elimination and consolidation adjustments.

Share in profit and loss
Net assets (total assets
minus total liabilities)

Share in Total
Comprehensive Income

Share in Total
Comprehensive Income

Name of the Entity

Particulars

  - Amount required to be spent during the period/ year

  - Amount deposited in specified Fund of Schedule VII within 6 months

Closing balance

  - Amount spent during the period/ year

Additional information as required under schedule III to the Companies Act, 2013, of the enterprises consolidated as subsidiary are as given
below:

The Company has availed borrowings based on security of current assets and have furnished returns which are in agreements with books of account to
the extent information are captured in such books.



HY-TECH ENGINEERS LIMITED (Formerly known as HY-TECH ENGINEERS PRIVATE LIMITED)
CIN: U99999MH1978PLC020853
Notes to the Consolidated Financial Statement for the year ended March 31, 2023
(Amount in Rupees Lakhs, except share and per share data, unless otherwise stated)

56 Financial instruments - Accounting classifications & fair value measurement

(a) Financial asset and liabilities (Non-current and Current)

Amortized Cost Carrying value Amortized Cost Carrying value

A Financial assets
(i) Investments - Non-current 72.55                 72.55                   6.10                     6.10                         

(ii)
Other financial asset - non-
current 

279.59               279.59                 1,137.93              1,137.93                  

(iii) Investments - Current -                     -                       -                       -                          
(iv) Trade receivables (net) 4,255.30            4,255.30              4,003.29              4,003.29                  

(v) Cash and cash equivalents 84.23                 84.23                   100.97                 100.97                     

(vi) Other bank balances 498.45               498.45                 177.75                 177.75                     
(vii) Loans 10.14                 10.14                   5.43                     5.43                         
(viiI) Other financial asset - current 95.65                 95.65                   307.24                 307.24                     

Total financial assets 5,295.91            5,295.91              5,738.71              5,738.71                  

B Financial liabilities
(i) Borrowings - Non-current 1,214.28            1,214.28              2,115.06              2,115.06                  
(ii) Borrowings - Current 906.31               906.31                 2,090.39              2,090.39                  

(iii)
Other financial liabilities - non-
current 

93.69                 93.69                   71.80                   71.80                       

(iv) Trade payables 2,143.01            2,143.01              1,780.36              1,780.36                  

(v)
Other financial liabilities -
current 

304.26               304.26                 335.13                 335.13                     

Total financial liabilities 4,661.55            4,661.55              6,392.74              6,392.74                  

(b) Fair valuation techniques

(c) Fair value hierarchy

Level 1 : Quoted (unadjusted) prices in active markets for identical assets or liabilities.
Level 2 : Other techniques for which all inputs which have a significant effect on the recorded fair value are observable, either directly or indirectly.
Level 3 : Techniques which use inputs that have a significant effect on the recorded fair value that are not based on observable market data.

57 Risk management framework

Sr. 
No.

Particulars
March 31, 2023 March 31, 2022

(i) All financial assets and financial liabilities are measured at amorized cost. 

There are no Financial assets and liabilities measured at fair value through profit or loss at each reporting date. Hence, further classification of
financial assets into Level 1, Level 2 and Level 3 is not given.

The Group’s Board of Directors has overall responsibility for the establishment and oversight of the Group’s risk management framework. The
board of directors is responsible for developing and monitoring the Group’s risk management policies. The Group’s risk management policies are
established to identify and analyze the risk faced by the Group, to set appropriate risk limits and controls and to monitor risks and adherence to
limits. Risk management policies and systems are reviewed regularly to reflect changes in market conditions and the Group’s activities. The
Group’s Board of Directors oversees how management monitors compliance with the Group’s risk management policies and procedures, and
reviews the adequacy of the risk management framework in relation to the risks faced by the Group. The Board of Directors is assisted in its
oversight role by internal audit team. Internal audit team undertakes both regular and ad hoc reviews of risk management controls and procedures,
the results of which are reported to the Board of Directors.

(ii) There are no financial assets classified as FVTOCI, hence no reconciliation of fair value measurement of financial assets classified as FVTOCI
is required to be given.

(iii) All Current assets are expected to be recovered within twelve months from the reporting date

The Group maintains policies and procedures to value financial assets or financial liabilities using the best and most relevant data available. The
fair values of the financial assets and liabilities are included at the amount that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date.

The management assessed that fair value of Trade receivables (net), Cash and cash equivalents, Other bank balances, Loans, Other financial asset -
current , Borrowings - Current, Trade payables and Other financial liabilities - current approximate their carrying amounts largely due to the short-
term maturities of these instruments. Further, the management has assessed that fair value will be approximate to their carrying amounts as they
are priced to market interest rates on or near the end of reporting period.

Financial assets and financial liabilities are measured at fair value in the financial statement and are grouped into three levels of a fair value
hierarchy. The three Levels are defined based on the observability of significant inputs to the measurement, as follows: 



HY-TECH ENGINEERS LIMITED (Formerly known as HY-TECH ENGINEERS PRIVATE LIMITED)
CIN: U99999MH1978PLC020853
Notes to the Consolidated Financial Statement for the year ended March 31, 2023
(Amount in Rupees Lakhs, except share and per share data, unless otherwise stated)

 • Interest rate risk

(a) Credit risk :

Trade receivable

Financial instruments and cash deposits

(b) Liquidity risk :

Less than 1 year 1 to 5 year Above 5 years Total
As at March 31, 2023
Borrowings 906.31                 814.28                 400.00                     2,120.59                    
Trade payables 2,143.01              -                       -                          2,143.01                    
Other financial liabilities 304.26                 93.69                   -                          397.95                       

As at March 31, 2022
Borrowings 2,090.39              1,414.34              700.71                     4,205.44                    
Trade payables 1,721.25              59.11                   -                          1,780.36                    
Other financial liabilities 335.13                 -                       -                          335.13                       

(c) Market risk

The maximum exposure to credit risk at the reporting date is the carrying value of each class of financial assets disclosed in Note 56(a). The
Group does not hold collateral as security. The Group evaluates the concentration of risk with respect to trade receivables as low, as its customers
are located in several jurisdictions and industries and operate in largely independent markets.

The Company uses a provision matrix whereby trade receivables are considered doubtful based on past trends where such receivables are
outstanding for more than a year. The allowance for lifetime expected credit loss on customer balances for the year ended 31st March 2023 and 31
March 2022 is not material.

Particulars

Credit risk from balances with banks and financial institutions is managed by the management in accordance with the Group’s policy.
Counterparty credit limits are reviewed by the management on an annual basis, and may be updated throughout the year / period. The limits are set
to minimise the concentration of risks and therefore mitigate financial loss through counterparty’s potential failure to make payments.

Liquidity risk is the risk that the Group will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled by
delivering cash or another financial asset. The Group's approach to managing liquidity is to ensure, as far as possible, that it will have sufficient
liquidity to meet its liabilities when they are due, under both normal and stressed conditions, without incurring unacceptable losses or risking
damage to Group’s reputation.

Management monitors rolling forecasts of the Group’s liquidity position and cash and cash equivalents on the basis of expected cash flows to
ensure it has sufficient cash to meet operational needs. Such forecasting takes into consideration the Group’s debt financing plans, covenant
compliance and compliance with internal statement of financial position ratio targets.

The Group has exposure to the following risks arising from financial instruments:

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial loss.
The Group is exposed to credit risk from its operating activities (primarily trade receivables) and from its financing activities, including deposits
with banks and other financial instruments.

Customer credit risk is managed by each business unit subject to the Group's established policy, procedures and control relating to customer credit
risk management. To manage trade receivable, the Group periodically assesses the financial reliability of customers, taking into account the
financial conditions, economic trends, analysis of historical bad debts and aging of such receivables.

 • Credit risk;

 • Liquidity risk;

 • Market risk

(i) Maturities of financial liabilities:

The following are the remaining contractual maturities of financial liabilities at the reporting date:

Market risk is the risk that changes in market prices – such as foreign exchange rates, interest rates and equity prices – will affect the Group’s
income or the value of its holdings of financial instruments. Market risk is attributable to all market risk sensitive financial instruments including
foreign currency receivables and payables and long term debt. The Group is exposed to market risk primarily related to foreign exchange rate risk,
interest rate risk and the market value of certain commodities. Thus, its exposure to market risk is a function of investing and borrowing activities
and revenue generating and operating activities. The objective of market risk management is to avoid excessive exposure in revenues and costs.
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(i) Interest Rate Risk

Exposure to interest rate risk

As at
March 31, 2023

As at
March 31, 2022

                  571.48                      686.26 

               1,544.48                   3,519.19 
               2,115.96                   4,205.45 

Fair value sensitivity analysis for fixed-rate instruments

Fair value sensitivity analysis for floating-rate instruments

Increase/ 
(decrease) in 
basis points

As at
March 31, 2023

As at
March 31, 2022

                     (100)                   (15.44)                       (35.19)
100                                          15.44                        35.19 

(ii) Foreign currency exposure

In foreign 
currency

In INR In foreign currency In INR

US$                          -                            -                            3.28                            0.77 
Euro                       5.51                   487.83                          7.49                        633.34 
US$                     17.48                1,434.73                        12.82                        764.63 
US$                       6.07                   499.69                        14.38                      1,069.27 

Currency
As at

March 31, 2023
As at

March 31, 2022

US$                              -                             (0.01)

Euro                          4.88                            6.33 

US$                        14.35                            7.65 

Term loan from Bank - FCNR US$                         (5.00)                         (10.69)

US$                              -                              0.01 
Euro                         (4.88)                           (6.33)
US$                       (14.35)                           (7.65)

Term loan from Bank - FCNR US$                          5.00                          10.69 

Trade payable

Trade payable

Trade receivable

Impact on profit or loss

Term loan from Bank - FCNR

INR - Decrease

INR Weakens by 1%

INR strengthens by 1%

As at
March 31, 2022

Effect

INR - Increase

As at
March 31, 2023

  - Borrowings

  - Borrowings
Floating rate instruments

Trade receivable

Total

Effect on profit before tax

Interest rate risk can be either fair value interest rate risk or cash flow interest rate risk. Fair value interest rate risk is the risk of changes in fair
values of fixed interest bearing investments because of fluctuations in the interest rates. Cash flow interest rate risk is the risk that the future cash
flows of floating interest bearing investments will fluctuate because of fluctuations in the interest rates.

The Group does not account for any fixed-rate financial assets or financial liabilities at fair value through profit or loss. Therefore, a change in
interest rates at the reporting date would not affect profit or loss.

Fixed rate instruments

Particulars

The following table demonstrates the sensitivity to a reasonably possible change in interest rates on that portion of loans and borrowings affected.
With all other variables held constant, the Group’s profit before tax is affected through the impact on floating rate borrowings, is as follows:

The Group undertakes transactions denominated in foreign currencies; consequently, exposures to exchange rate fluctuations will arise.

The carrying amounts of The Group's foreign currency denominated monetary assets and monetary liabilities at the end of the reporting period are
as follows:

Foreign currency sensitivity analysis:

The following details are demonstrate the Group's sensitivity to a 5% increase and decrease in the INR against the relevant foreign currencies. The
sensitivity analysis includes only outstanding foreign currency denominated monetary items as tabulated above and adjusts their translation at the
period end for a 5% change in foreign currency rates. A positive number below indicates an increase in profit or equity and vice-versa.

CurencyParticulars

Trade receivable
Trade payable
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(iii) Commodity risk

58 Capital risk management

As at
March 31, 2023

As at
March 31, 2022

2,120.59                  4,205.45                    
7,130.35                  5,369.39                    

0.30                         0.78                           
* Total debt = Non-current borrowings + current borrowings

59

60

The Group’s activities are exposed to steel price risks and therefore its overall risk management program focuses on the volatile nature of the steel
and cement market, thus seeking to minimize potential adverse effects on the Group’s financial performance on account of such volatility. The risk
management committee regularly reviews and monitors risk management principles, policies, and risk management activities.

The Group manages its capital to ensure that it will be able to continue as a going concern so, that they can continue to provide returns for
shareholders and benefits for other stakeholders and maintain an optimal capital structure to reduce cost of capital. The Group manages its capital
structure and make adjustments to, in light of changes in economic conditions, and the risk characteristics of underlying assets. In order to achieve
this overall objective, the Group’s capital management, amongst other things, aims to ensure that it meets financial covenants attached to the
borrowings that define the capital structure requirements.

Consistent with others in the industry, the Group monitors capital on the basis of the gearing ratio. The ratio is calculated as net debt divided by
equity. Net debt is calculated as total borrowing (including current and non-current terms loans as shown in the balance sheet).

The Group monitors capital using 'Total Debt' to 'Equity'. The Group's Total Debt to Equity are as follows:

(1) The Group has no transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of Companies Act, 

Particulars

Total debt*
Total capital (total equity shareholder's fund)

Schedule III Amendments

Net debt to equity ratio

During the year, certain errors were observed in the Consolidated Financial Statements for the year 2021-22 and as a result, the amount of profit
for the year as per the Statement of Consolidated Profit & Loss was not in agreement with the amount taken to note no 20 of the Consolidated
Balance Sheet. To rectify these errors, the comparative figures in the attached Statement of Consolidated Profit and Loss have been restated to
rectify. The details of errors are as under:
a. A loss of Rs. 15.33 lakhs was incurred on sale of land by a subsidiary company to the holding company, but such loss was not eliminated in the
Consolidated Financial Statements; and
b. An associate company reported a loss of Rs. 1.05 lakhs, but this was incorrectly shown as a profit of Rs. 0.80 lakhs in the Consolidated
Financial Statements. This error has been corrected by reducing the profit of the Holding company by Rs. 1.85 lakhs.

(2) The Group have not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with 
the understanding that the intermediary shall:
(a) Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or onbehalf of the Funding Party 
(Ultimate Beneficiaries) or 
(b) Provide any guarantee, security, or the like on behalf of the Ultimate Beneficaries.

(3) The Group has no such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the 
year in the tax assessments under the Income Tax Act, 1961 (such as search or survey).

(4) The Group does not have any Benami property, where any proceeding has been initiated or pending against the Group
(5) The Group does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period;
(6) The Group has not traded or invested in Crypto currency or Virtual Currency during the year
(7) The Group does not have outstanding term derivative contracts as at the end of respective years / period.

(8) The Group have not received funds (which are material either individually or in the aggregate )from any person or entity including foreign 
entities ( Funding parties), with the understanding ,whether recorded or in writing or otherwise, that the Group shall:
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party 
(Ultimate   Beneficiaries) or
(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(9) The Group has no such transactions which is not recorded in the books of accounts that has been surrendered or disclosed as income during 
the year in the tax assessments under the Income Tax Act 1961 (Such as search or survey)

(10) There are no amounts which are required to be transferred to the Investor Education and Protection Fund by the Group.
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